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Report of the Board of Directors of
- Iransmission & Distribution System Limited for the Fiscal
- -2 o to the Shareholders at the 20th Annual General Meeting

r Rahim

iy 1 ~—ctors of Jalalabad Gas Transmission & DlS’[llbuthﬂ System lelt(,d

1y = thztin the sixth decade of the last century, natural gas was first discovered in
T " == commercial use started in Hazrat Shahajalal (R)'s land of Sylhet. For creating
Wi ooty of using natural gas, the activities of Jalalabad Gas was launched as a
v ~wirobangla and later through an improvement of the infrastructure of gas
© ¢ and distribution, the Jalalabad Gas Transmission & Distribution System

e |
2< formed.

© o -mentation of the Habiganj Tea Valley Project in 1977 by Petrobangla, the "Sylhet
~rensmission Project” was under taken to meet the demand of gas in the extended

= = Followed by the merger of the these two projects in 1977, the transmission and
“wson of gas in the Sylhet town was started in a concerted way in 1978. As a result of
o2 the projects like Sylhet Tea Garden Gas Transmission Project, Sunamganj Gas

wossion Project, Kailashtila-Chatak Pipeline Project and the Chatak Town Gas

+ MM Nasiruddin, Honowrable Secretray, Energy & Mineral Resources Division addressing to the
Officers and Staff of Talalabad Gas during his visit

Gl S0 -1 9
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Honourable Secretary, Energy & Mineral Resources Division A M M Nasir Uddin observing
various stalistics of the company during his visit

Transmission Project, the network of gas transmission became extensive which helped the

Jalalabad Gas Transmission and Distribution System Limited to come into force as a full-

fledged public limited company under Petrobangla on 1st December, 1986 with an approved

capital of 150 crore taka as per Companies Act.

Jalalabad Gas has been performing an important role since its inception to reduce the
dependence on imported fuel and save the valuable foreign currency as well as the
protection of environment and also playing a role in the fertilizer industry by providing gas
as a raw material for producing fertilizer and thereby increasing the agricultural production.

Respected Shareholders :

Now I would like to present before you a brief account of the development activities of the
Company together with the Audited Balance Sheet, Profit & Loss Account for the fiscal year
2005-2006 for your kind information and consideration.

Construction of Gas Pipeline Network :

In the 2005-2006 fiscal year the construction of low pressure gas pipeline and the work of
installing riser for consumer connection involved expenditure of total 3.44 crore taka. During
this time, a total 43.31 km low pressure distribution gas line of various diameter and service
line of 49.47 km length was built . Besides these, an additional 41.61 km low pressure pipeline
was laid at a cost of 3.90 crore taka in the said fiscal year under the Hydro-carbon
Development Fund for improving infrastructure for the development of Sylhet Sadar Upa-
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= supply network of gas. Moreover, in the current fiscal year, for

‘he factory of the multinational company Lafarge Surma Cement
~=citv RMS with on-line computation facility of 36 million cubic feet per

~ <t of about 8.00 crore taka. Gas transmission line to the Electrical Plant
-~ has been made and run on an experimental basis. In the meantime the
~-en successfully transmitting gas to the Cement Plant and Electrical Plant

il IS0 -

-2r 2005-2006 a total of 8348 mnew subscribers have been connected for the
~== hrough 141.96 km pipeline of various diameter, including 6 industries, 1 tea
mercials, 2 captive powers, 1 CNG and 8260 domestic consumers .

e smoweing position of customer’s connection :

Sy Cumulative 2005-2006 Cumulative
up to June, 05 New Permanent up to
connection disconnection June, 06
it Ly 1 — - 1
Pz PDB) 3 = - 3
Mwer (captive) 25 2 - 27
NI 4 1 - 5
31 6 E 37
87 1 - 88
789 78 20 847
89,566 8,260 323 97,503
90,506 8,348 343 98,511
Siscomnections :
2= t0 boost revenue collection against
w—=zr= and to mltlgate 1rregu1a11tle% YEARWISE NUMBER OF GAS CONNECTION

——ted by the consumers, a total of 3619

{

E ~nections were cut off during the year R e W E

~ =26 which included 3513 domestic, 61 a0 §

] —mercial & 02 industrial customers. By 3
suosequently, 3124  connections  were : %
w=ror=d on realization of due gas bills. It S E
—:v be mentioned that the regular : s
©<connection drive has been creating i SEEN TNES SEEm 0 s

5

|

il

Humber in Tnouss
"

"

200102 202-05 200505 2004-03 200506

=reness among the consumers and thus P 6

8,348

Cumulgtive 72,335 ?83?1 83,998 93,511

~==asing revenue collection as well. e
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Issuance of Certificate to the Customers :

Certificates were issued to all categories of customers on the basis of bill payvment up to
December,2005. As a result, realization of arrear gas bills from the customers of private sector
has increased. On the other hand, relentless efforts for collection of arrear gas bills from the
customers of public sector are also being continued.

Emergency Gas Service :

During the year 2005-2006, emergency incidents were attended by the emergency gas crew
of the Company in response to 3162 calls in order to ensure unmtenupted uupplv of gas and
to avoid accident. During the last fiscal year, the number of emergency calls were 2387. It is
mentioned that due to successful campaign published by the Company in the print &
electronic media, customers have become more conscious about the proper use of gas and
prevent possible accidents.

System loss:

The Company has kept the system loss limited to 1.14 percent through efficient management
and proper maintenance in the fiscal year 2005-2006, although allowable maximum system
loss is 2% for the gas transmission and distribution system.

Installation and Commissioning of RMS, Upgradation and Maintenance of DRS, Sealing
and Quality Control :

The gas supply has been started to Latarge Surma Cement Ltd. at Chhatak after completion
and commissioning of the RMS . After the commissioning, the flow computer, On-line gas

Meeting of the Board of Divecrovs
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Deputy Commissioner of Svlher recei ing a Crest from the Managing Director aof JGTDSL
on the occasion of Annual Sports us Chief Guest

matograph, PLC controlled water bath heaters installed at the RMS are now being used

“ the supply of gas. In addition, constant gas supply has been ensured through routine and

“reventive maintenance of the 33 DRS of the Company. Besides, to supply gas to the 90 MW

wer station ( Project-2) at Fenchuganj, the tender for upgradation /modification of the
=ting CMS is under process.

= the other hand, the sealing works of Regulator, Meter and Lock-wing-cock of different
“egories of customers were completed during the FY 2005-2006. Moreover, the calibration
rks of orifice meter recorder of CMS at Chhatak Cement Company Ltd., Kumargaon 20
-\ Power Station, Fenchuganj 90 MW Power Station and Sha hjibazar Power Station were
=0 completed under the monthly programme. The calibration of orifice meter at Haripur
"2 Kailashtilla gas field of SGFL and Habiganj gas field of BGFCL were done in presence
e representative of JGTDSL. Besides, quality test of 3;'4 inch dia 3600 domestic regulator,
= insulated lock-wing-cock and 2600 service-T were carried at the Kuchai workshop of the
--mpany during the year,

_NG Activities :

- pursuance of the Government policy and in order to reduce dependence on imported
72y as well as to prevent environmental pollution, gas connections were given to 5 CNG
~25ons within the franchise area of the Company and gas connections to some more stations
= under process, Moreover, all petrol-driven vehicles of the Company were also converted
-NG system during the year.

23
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Computerization of Revenue Activities & Billing System :

An agreement between Jalalabad Gas T & D System Ltd. and the Institute of Information &
Communication Technology (IICT), BUET was signed on 16th June, 2005 for the
implementation of the computerization of revenue activities & billing system project of the
Company. To implement the project within the scheduled time, work orders have been issued
for supplying computer hardware and other computer-related materials. On the other hand,
the computerization of revenue activities and billing system is being run in the Shahjibazar
Regional Distribution Office of the Company as a pilot project, which will sequentially be
implemented in all Regional Offices. It is also hoped that on completion of the project, the
preservation of ledger, information of customers, preparation of bills, list of defaulters and
issuance of certificate to the customers will be easier, up-to-date and as such the revenue &
marketing activities would be accelerated and ultimately the quality of customer services
would be improved to a greater extent.

Implementation of E-governance :

In pursuance of the Government policy & directives to implement E-governance in the
Company, an e-mail server and web server have already been installed at the head office and
internet facilities is also provided to fifteen LAN connected computers using radio link. The
web site of the Company is also being updated regularly by the Company . Now, customers
can download all types of application forms, rules and regulations related to gas and other
necessary information. Company official can now communicate worldwide using e-mail and
internet for their official requirements within a minimum time.

LT e

Annual Sports of the Company
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&
vle Sceretary, Energy & Mineral Resourees Division A M M Nasiy Uddin distributing
certificates among the students

“w@meer and Human Resources Development:

wer and human resources development activities are progressing ahead to keep

e overall advancement of the Company. The organogram has been revised and

1 August, 2003 to meet the activities of the Company. Provisions have been kept

“=enogram to run the activities of the Company by the Managing Director through 06

7> with 312 officers and 400 staff. Qut of that 271 officers and 262 staff are now

“= i the Company, which included 17 female officers and 6 female staff. It has become

ove to appoint competent manpower in the Company with the increase of its

=5 10 ensure uninterrupted gas supply to its increased number of customers including

== Surma Cement Ltd, power stations and other industries. In order to run the

~any more efficiently & commercially, in the light of instructions given by Petrobangla

"= ©he Energy and Mineral Resources Division, the revision of existing organogram and
ntment of manpower is under process.

re aware that skilled manpower is a driving force for any organisation. In order to

—orove the efficiency of the employees and to keep abreast of the latest development in their
“=pective fields of profession, the Company arranged training programmes. During the year
“lerreview, 74 officers & staff were sent for training on various subjects in different reputed

“aining institutions of the country.

@25
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Welfare Activities :

Now I would like to draw your kind attention to the different welfare activities carried for
the officers and staff of the Company. The welfare programmes of the Company are
progressing ahead keeping pace with physical, operational and financial activities of the
Company. The Company undertakes various programmes every year for the well-being of
the officers and staff along with its continuous trend of development activities. During the
year under review, a total of Tk. 1,41,79,000/ - crore was disbursed among the officers & staff
as loan for purchase of land, motor cycle and house building as per the approved policy of
the Company. In addition, 12 senior officers have been given Tk.7,20,000/- as loan to
purchase personal computers following the existing IT policy of the Government. During the

“year, the Company awarded stipends to 42 children of officers and staff for their outstanding

performance in the primary and junior scholarship examinations and in SSC & HSC
examinations. In purview of recreation activities during the year 2005-2006, the Officers &
staff participated in the Company's picnic, sports, cultural functions, Milad-mehfil to further
improve the congenial & cordial atmosphere in the Company. Besides, International Mother
Language Day, Independence Day and Victory Day were celebrated in the Company with
due enthusiasm and solemnity.

Environment Protection and Safety Related Activities :

Like development activities, the Company has also given emphasis to ensure proper
environmental and safety measures of the Company. Due attention is paid so that the safety
and environment in the interest of the public is not affected. In addition, safety rules
applicable for KPI installations are duly adhered to and safety precautions are properly
followed in all kinds of operation and maintenance works of the Company. On the other
hand, in pursuance of Government policy and directives to help maintain ecological balance
and prevent environmental pollution, the Company in co-ordination with concerned
Division of Petrobangla undertakes tree plantation programmes every year in its regional &
head office premises. During the year under review, 4545 trees of different species have been
planted and existing plants have been properly nursed and taken care of.

Future Activities :

Respected Shareholders :

You will be glad to know that Jalalabad Gas Transmission & Distribution System Ltd. has
been maintaining its continuous trend of development in construction of pipelines, gas
marketing and revenue income since its inception and consequently the gas sales of the

Company is gradually increasing.

The construction of another 90 MW capacity power station besides the existing one at
Fenchuganj by the Power Development Board(PDB) is progressing ahead. A gas volume of
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~ i< expected to be consumed by that power station at the end of the next calendar
- netruction of another 150 MW capacity combined-cycle power station by the side
-ng 20 MW power station at Kumargaon is under active consideration of PDB and
7D of gas is expected to be consumed by the proposed power station at the end of
-2 07-2008 and the consumption may graduaily increase up to 25 MMCFD. Besides,
-rmed by the PDB that a 100 MW capacity power sta tion will be installed at
- =+ area and an additional quantity of 45 MMCFD of gas will be required during the
~ 2008 for this power station and 80 MW capacity hired power station.

11 also be glad to know that the construction of Shahjalal Fertilizer Factory at

-~ =anj is also under active consideration of BCIC and 30 MMCFD of gas would be
% from the EY 2010-2011 . On the other hand, a plan for the installation of trailer-
-4 berg mounted power station on hire basis at Sylhet, Fenchuganj and Shahjibazar
- =< been taken up by the PDB and the arrangement will be made for supply of required
v of gas to the proposed power stations. A plan for installation of 10 MW capacity
.- station by a private entrepreneur at Nosratpur in the district of Habigan]j has already

- “nalised. If these power stations and fertilizer factories are installed, the gas sales and

-~u= earning of the Company will also increase.
“mzncial Activities :
i =<pected Shareholders :

~- zas sales of the Company during the FY 2005-2006 was 697.982 MMCM as against the
- Zzetary target of 678.950 MMCM.

“-= actual gas sales and purchase against the target during the year under review is as

Vv

Category Purchase target  Actual purchase  Sales target Actual sales

(MMCM) (MMCM) (MMCM) (MMCM)
Power 328.330 328.465 323.640 329.657
Fertilizer 162.040 169.753 1539.690 163.537
Industrial 32.190 37.736 31.500 36.267
Tea estate 23.250 21.009 23.000 21.315
Commercial 11.080 12.272 10.870 12.070
Domestic 94.250 100.109 92.500 98.408
Captive Power 36.670 32.283 35.750 32.446
CNG 2.040 4382 2,000 4.282
Total 689.850 706.009 678.950 697.982

Income and Expenditure :

“he Company has earned a total of Tk. 231.77 crore as revenue which included sales revenue
£ Tk. 220.56 crore and other income of Tk. 11.21 crore during the financial year 2005-2006.

[@27




On the other hand, the revenye expenses of the Company during the year under review was
Tk.215.44 crore, including gas purchase of Tk. 138.89 crore. The Company earned 3 pre-tax
profit of Tk.16.33 crore which is 22.96% more than the preceding vear,

Arrear Revenue :

In spite of constant efforts by the Company to realise arrear dues from al| categories of
defaulting Customers, the total arrear dyes of the Company, during the financial vear under
review was Tk. 41.27 crore, which is equivalent to 2.73 months gas bills, excluding the dues
from NGFF and SPPM. The arrear dues from NGFF & SPPM as on 30th June, 2006 were Tk
43.29 and Tk 7.47 crore respectively and the tota] arrear of the Company stood at Tk 92.03
Crore, continuous efforts were made to realise the arrear,

You would appreciate that non-payment of gas bills by NGFF & SPPM of BCIC affected the
overall financia] position of Jalalabad Gas Transmission & Distribution System Ltd. and the
Pavment for purchase of gas, DSL, income tax etc. was delayed. It would be worth
mentioning that during the year under review, the Company has paid Tk. 9.48 crore as DS
and thus fulfilled the covenant of the loan agreement.

Payment to Government Exchequer :

During the fiscal vear 2005-2006, the Company has contributed Tk 20.72 crore to the
Government exchequer in the form of DSL, dividend, income tax and import duty.

Table below shows in detail -

CONTRIBUTION TO NATIONAL EXCHEQUER

S {
Descnphon 2005-2006 B scome T @ DSL A From Caniv Y Cusiom tuty :
(Taka in crore) ) $

§

Al §

DSL 9.48 \ |
SN {

Advance Dividend 4.35 S {
2 |

E i

|

Income tax 6.49 {
{

]

\

Custom Duty & VAT 0.40 N
g 2007-0z 200233 F003404 2004-05 200508 :

Total 20.72 ‘

Financial Analysis :

The actual revengye expenditure during the Fy 2005-2006 was Tk. 20.47 Crore against a cash
budget allocation of Tk. 19.58 crore, which is Tk. 0.89 crore or 4.55 per cent more than the
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© However, the Debt-Equity Ratio of the Company stood at 21:79 during

2w, On the other hand, the Debt-Service Ratio stood at 2.89 at the end of

- cer review in place of 2.75 of the preceding year. The return on the average

-~ Zuring the FY 2005-2006 stood at 15.03%. These ratios reflect an improved
— nnancial status of the company.

= P 1 _:.':_.'_'_..‘Idel‘s,

-« Transmission and Distribution System Ltd. has been playing an important role

+ = = ~uze amount of foreign currency by reducing dependence on imported energy by

© . - orues for maximum use of natural gas as an alternate energy and also ensuring

=== to the industrial, commercial, domestic and other sectors of Sylhet Division. On

. - =and, tea being one of the major exportable items of Bangladesh, Jalalabad Gas

+o= == -n and Distribution Svstem Ltd. has been contributing a lot by supplying gas for

pard of Directors :

wing Directors were provided guidance in policy formulation and strategic
~2zement of the Company during the year under review :

Tanab S.R. Osmani

M Musharraf Hossain Bhuiyan
Janab Rahman Murshed

Janab Faruque Ahmed Chowdhury
Janab Zahed Kabir

Janab A.K.Najmuzzaman

Janab Md. Akhtar Jalil

Janab Khondhokar Mominul Haque
Janab Ariful Haque Chowdhury
Janab Syed Mukbul Hossain

Engr. Khizir Khan

Begum Mahbubun Nahar

Engr. Atiqur Rahman

Hespected Shareholders,

[ have the pleasure to mention that the achievements so acquired have been possible due to

he hard work, efficiency, sincerity and devotion of the officers and staff of the Company.
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On behalf of the Board of Directors, I would also like to extend my heartfelt appreciations to
the officers and staff of the Company. We are thankful to the Energy & Mineral Resources
Division, Petrobangla, Economic Relations Division, Planning Commission, National Board
of Revenue and the Sylhet Divisional and District Administration, law enforcing agencies
and other Government offices for their wholehearted cooperation and assistance.

Distinguished Shareholders,

We will be required to attain the desired goal of development in a rapidly changing global
system by dint of our merit and efficiency. We believe that this Company will be able to play
its proper role for the socio-economic development of the country in the years to come.

I would express my gratitude to the Distinguished Shareholders for attending this Annual
General Meeting and giving me a patient hearing. I would now like to place the Audited
Accounts, Balance Sheet, Profit & Loss Account and the Directors’ Report on the activities of
Jalalabad Gas T & D System Limited, during the FY 2005-2006 before the Shareholders for
kind consideration and acceptance.

May Allah help Jalalabad Gas Transmission and Distribution System Ltd. to sustain its pace
of appreciable growth in the years to come.

Allah Hafez,
On behalf of the Board of Directors
’
,/J@c\ﬁ!

( M Musharraf Hossain Bhuiyan )
Chairman
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Hoda Vasi Chowdhury & Co.

Chartered Accountants
Independent Correspondent Firm to Deloitte Touche Tohmatsu

AUDITORS' REPORT
TO THE SHAREHOLDERS OF JALALABAD GAS
TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

= ~zv2 audited the accompanying Balance Sheet of the Jalalabad Gas Transmission and
Zistribution System Limited as of 30 June 2006 and the related Income Statement and statement
© z==n flow for the year then ended together with notes numbering 1 to 41 annexed thereto. The

w=czrztion of these financial statements is the responsibility of the management of the Company. Our
==consibility is to express an independent opinion on these financial statements based on our audit.

= conducted our audit in accordance with Bangladesh Standards on Auditing. Those standards
~=2_ = that we plan and perform the audit to obtain reasonable assurance about whether the financial
=='=ments are free of material misstatement. An audit includes examining, on a test basis, evidence
=_cooriing the amounts and disclosures in the financial statements. An audit also includes assessing
== zccounting principles used and significant estimates made by management, as well as evaluating
= overall financial statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

= cur opinion, the financial statements referred to above, prepared in accordance with Bangladesh

—counting Standards, give a true and fair view of the state of the Company's affairs as of 30 June
2004, and of the results of its operations and its cash flow for the year then ended and comply with the
_cmpanies Act 1994 as modified by the accounting and disclosure policies made applicable to all

==robangla group companies and other applicable laws and regulations.

e also report that :

W

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof.

= In our opinion, the company as required by law has kept proper books of account, so far as it
; appeared from our examination of those books.

= The financial statements dealt with by the report are in agreement with the books of account.

Hoda Vm‘%@o

Cnittagong, 27 November, 2006 Chartered Accountants

@’—]31
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A Company of Petrobangla)
BALANCE SHEET AS AT 30 JUNE 2006

(Figures in Tax=
Notes | 20052006 | [ 2004-2005

1. CAPITAL AND RESERVES 2,250,772,647 2,152,800.457
Share Capital 1 500,700 500,700
Govt. Contribution to Equity 2 369,768,634 369,768.632
Capital reserves 3 255,622,124 255,622,124
Revenue Reserves 4 1,624,881,189 | 1,526,908,032

2. LONG TERM BORROWINGS 473,389,643 517,007,012
Unsecured Loans-Local sources 5 173,313,419 | 221,669,412
Unsecured Loans-Foreign sources 6 300,076,224 295,337,600

3. OTHER LONG TERM LIABILITIES 286,776,528 282,011,611
Leave Pay i 24,533,447 21,813,283
Gratuity 8 17,961,958 36,619,889
Customers & Contractors security deposits 9 244,281,123 223,578,432

4. TOTAL CAPITAL EMPLOYED (1+2+3) 3,010,938.818 2,951.,819,127
REPRESENTED BY :

5. FIXED ASSETS 1,533,203,621 1.522,647,725
Fixed assets (at cost less accum, depreciation) 10 1,499,578,320 1,505,722,956
Capital Wark-in-Progress 11 33,625,301 16,924,769 |

6. INVESTMENT AND OTHER ASSETS 869,385,569 872,694,885
Bank deposits (Fixed) 12 720,197,800 | 728,424 844
Loan to employees 13 77,251,734 i 71,713,306
Securities of Customers & Contractors (non-cash) 14 58,946,035 { 59,056,035
Other Assets 15 13,000,000 | 18,500,700

7. CURRENT ASSETS 1,669,154,497 1,816,432,015
Inventories of Stores and other materials 16 128,328,852 | 131,427,704
Advances, deposits and prepayments 17 533,880,613 464,476,969
Trade Accounts Receivable 18 843,008,332 954,372,351
Cash and Bank Balances 19 163,936,700 266,154,991

8. GROUP COMPANY ACCOUNTS (PAYABLE) 642,999,234 926,956,859
Gas purchase and transmission 20 517,572,028 | 734,468,555
PDF, BAPEX margin 21 65,505,223 | 122,092,377
Group current accounts 22 59,921,983 | 70,395,927

9. OTHER LIABILITIES 417,815,635 332,998,639
Trade creditors & accruals 23 68,807,740 | 49,225 243
Workers' profit participation fund 24 10,882,153 9,577,420
Current portion of long term-loans 25 74,325,000 75,710,000
Taxation on profit 26 263,800,742 198,485,976

10. CURRENT LIABILITIES (8+9) 1,060,814,869 1,259,955,498

11. NET CURRENT ASSETS (7-10) 608,339,628 556,476,517

12. NET ASSETS (5+6+11) | 3,010,938,818] [ 2,951,819,127]

These Financial Statements should be read in conjunction with the annexed notes

AUDITORS’ REPORT TO THE SHAREHOLDERS
See annexed report

Fa
Director

nlw

Director
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

(A Company of Petrobangla)

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2006

SALES

Gas Sales revenue
Other operational income

Cost of Sales

Gas Purchases

Contribution to BAPEX

Price Deficit Fund charges

Gas transmission charges

Transmission cost (including depreciation)
Distribution cost (including depreciation)
Petrobangla management charge

Operating profit (1-2)

Other income {nan-operational)
Total income (3+4)

Financial costs

Interest Cost
Less: interest income

Net profit before contribution to
WPPF & National exchequer (5-6)

Workers' Participation in Profits

Net profit before contribution to N. Exchequer (7-8)

- Contribution to National Exchequer
- Net Profit before Taxation (9-10)
- Provision for Taxation

- Net profit for the year after Taxation (11-12)
. Appropriation Account

Profit brought forward from previous year
Prior years' adjustments

. Balance Transferred to Balance Sheet (13+14)

Notes

27
28

29
30
31
32
33
33
34

35

36
37

38

39

40

Figures in Taka)

(
2005-2006

2,241,073,861

2004-2005

2,181,058,578

[ 2,205,598,737
35,475,124

2,080,885,840

‘ 2,153,749,922
27 656 |
308, ﬁ

2,026,763,080

1,388,852,278 [ 1,345,854 476
25,653,343 32,312,485
295,071,988 281,186,367
46,128,331 44,577,446
70,910,660 | 76,654,774
249,167,240 242,979,532

102, 3,198,000
5102,000| | 98
160,188,021 154,295,498
16,785,385 10,928,602
176,973,406 165,224,100
(40,669,663) (26,324,292)
19,126,000] [ 22,435,000
59,795,663 | 48,759,292
| soresees| | an7sozee
217,643,069 191,548,392
10,882,153 9,577,420
206,760,916 181,970,972
43,474,000 49,201,000
163,286,916 132,769,972
65,314,766 43,626,936
97,972,150 89,143,036

1,437,051,507

1,347,908,471

1,437,051,507 |

AR

| 1,364,339,947

(16,431,476)

1,535,023,657 ‘

‘ 1,437,051,507

These Financial Statement should be read in conjunction with the annexed notes

AUDITORS’ REPORT TO THE SHAREHOLDERS
See annexed report

Director

nlw

Director
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2006

30-June-06 | 30-June-05
Taka | | Taka
Net Profit After Taxation 97,972,150 89,143.035
Prior years adjustment-considered Income during this year — (16,431,478
OPERATING ACTIVITIES
Adjustment for Non-Cash ltems:
Depreciation-for the current year 108,800462 || |[ 109,616,282
Provision for bad debts-for the current year 11,439,000 ‘ 10,400,000
3 120,329,462 120,016,282
(Increase) / Decrease in Inventories of Stores & Other materials 3,098,852 (3.262,662)
(Increase) / Decrease in Advance, deposits & pre-payments (69,403,644) (54,035,808)
(Increase) / Decrease in Trade accounts receivable 99,925,019 75,412,903
Increase / (Decrease) in Creditors for Gas purchase & transmission | (216,896,527 | 96,552,916
Increase [ (Decrease) for Price Deficit Fund (PDF) charges
& BAPEX margins (56,587,154) 13,908,411
Increase / (Decrease) in Group Current accounts (10.473,944) (4,651,180)
Increase / (Decrease) in Trade Creditors and Accruals 18,582,497 9,887,094
Increase / (Decrease) in Workers' Profits Participation Fund (WPPF) 1,304,733 1,751,622
Increase / (Decrease) in Income tax provision 65,314,766 | 43,626,936
Increase / (Decrease) in Leave pay 2,720,164 6,941,349
Increase / (Decrease) in Gratuity (18,657,931) | 29,469,622
(Increase) / Decrease in Other Assets R 500,700 | | =
(59,243,007) 335,617,484
Net Cash Flow from Operating Activities 38,729,143 408,329,044
INVESTING ACTIVITIES
(Increase) / Decrease Fixed Deposits 8,227,044 Il (124,358,010)
(Increase) / Decrease in Employees loan (5,538,428) | (3,696,218)
Increase / (Decrease) Security Deposits received from customers 20,812,684 16,920,027

Loan to Petrobangla

Addition of Fixed Assets

(Increase) / Decrease Capital Work-in-Progress
Net Cash Flow from Investing Activities

FINANCING ACTIVITIES
Payment of long-term loans
Govt. Contribution to Equity
Capital Reserves
Net Cash Flow from Financing Activities

(72,038,202) |
(16,700,532) ‘

(13,000,000)
(51,458,211) |
(1 5,794,93%

(65,237,434)

(75,710,000)

(191,388,351)

(76,536,000)

1,817.778

(75,710,000)

(74,718,222)

Net Increae / (Decrease) in Cash & Bank Balances during the year Taka  (102,218,291) 142,222 471
Check :
Cash & Bank Balances at the end of the year 163,936,700 266,154,991

Cash & Bank Balances at the beginning of the year

Taka

34 SRR R

(266,154,991)
(102,218,291)

(123,932,520)
142,222,471

Whelea
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
THE COMAPNY & IT'S SIGNIFICANT ACCOUNTING POLICIES
FOR THE YEAR ENDED 30 JUNE 2006

‘. Background of the Company
The enterprise is a Public Company Limited by shares registered under Companies Act 1913 on
01 December 1986 and a subsidiary of Bangladesh Qil, Gas and Mineral Corporation
(Petrobangla).

2. Business
The Company carries out transmission and distribution of natural gas within the northeast part of
Bangladesh, covering the districts of Sylhet, Moulvibazar, Hobigonj and Sunamgonj.

Natural gas is purchased from its associated Companies viz. Sylhet Gas Fields Limited,
Bangladesh Gas Fields Company Limited and Titas Gas Transmission and Distribution Company
Limited.

3. Accounting Convention
The financial statements of the Company are prepared using the historical cost convention
following Bangladesh Accounting Standards (BAS), which are generally consistent in all material
respects with International Accounting Standards.

4. Foreign Currencies
Foreign Currencies are recorded at the exchange rate at the date of transaction or where covered
by a forward exchange contract at the forward covered rate. Monetary assets and liabilities
denominated in foreign currencies are translated at the closing rate and the resulting exchange
gains and losses are recognized in the relevant fixed assets and respective foreign currency loan
account.

w

Tangible fixed assets - basis of valuation

a. Land and work-in-progress is being carried at cost.

b. Other tangible fixed assets are carried at depreciated historical cost including the cost of
improvements.

c. Tangible fixed assets are reviewed for impairment at each balance sheet date and the
carrying amount is reduced to the extent that this exceeds the amount recoverable from the
future use or sale of the asset concerned.

o

Grants received from Government and Donor agencies relating to extensions of the gas supply
infrastructure are credited to Capital Reserve.

Contributions received from customers towards the cost of connection to the gas network are
deducted from the cost of the relevant extension to the network, any surplus or deficit being taken
to Income Statement.

8. Depreciation
Fixed assets other than freehold land are depreciated on a straight-line method. Depreciation on
fixed assets acquired during the first quarter, second quarter and third quarter of the year has
been charged for nine months, six months and three months respectively. No depreciation has
been charged on assets acquired during the fourth quarter of the year. Depreciation rates for the
principal categories of assets are as follows:



10.

1.

12.

13.

Class of asseis Rate of depreciation Per annum

Freehold Land Nil
Freehold Concrete & Brick Structures 2.5%
Transmission Lines 3.33%
Distribution Lines 5%
Transmission and Distribution Plant 5%
Vehicles 20%
Other Assets 2.5% to 25%

Interest on borrowings

Interest on borrowings accruing during the period of project execution is capitalized as part of the
cost of the development expenditure, All other interest is recognized in the Income Statement in
the period in which it is incurred.

Maintenance

in which it js incurred.

Intangible assets

year. When the criteria of IAS-9, which Previously justified the deferral of the expenditure, no
longer apply, the unamortised balance is charged to Income Statement in the year in which thijs
determination is made.

Current assets

a.  Inventories are valued at average historical cost less provision for deterioration and

provision for bad and doubtful debts. Provision for bad debts is made @ 29 on gas sale
(rounded off to the nearest thousand figure) to non-bulk customers as per Board resolution.

C.  Short-term loans are included in current assets at the face value of the loans plus accrued
interest |ess any provisions considered by the Directors to be necessary to state such loans
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o
u

- ---=1s received under gas supply contracts with customers are shown as a long-term
r,. Such deposits do not earn interest and are not repayable while gas supply to the

- _=+omers concerned continues.

~= amounts of long-term loan repayments due within one year of the balance sheet date
= ‘ncluded in current liabilities.

« ==oloyees Benefit Costs

. The Company operates a recognised Provident Fund, managed by an independent Board
-+ Trustees for the benefit of employees.

The Company operates a reconised Gratuity Fund, managed by an Independent Board of
Trustees for the benefit of all eligible employees of the Company.

i:‘f

==venue Reserves
=-.=nue reserves include only amounts, which are potentially distributable to shareholders.

mcome

- The Government of Bangladesh sets sales prices for gas. Sales are valued on an accrued
basis, except in respect of penalties for late payment by gas customers. Sales are stated net
of Government levies and taxes on sales.

- Under Government regulations concerning inter-company pricing, Tk. 0.048 per CM is
deducted from sales revenue to end users as a contribution to the exploration, loan interest
costs and loan repayment of Bangladesh Petroleum Exploration Company Limited
(BAPEX). Half of this amount is paid to BAPEX, while the other half is held by Petrobangla
to meet BAPEX loan interest costs and loan repayments. The total amount of this deduction
(referred to as the BAPEX margin) is treated as inter-group service charge, which is
deducted from sales.

Under a ruling of the Government, deductions are made from sales 10 end-users by gas
distribution companies as a contribution 10 price deficit fund. This fund shall be utilised by
Petrobangla to meet the price deficit on gas under product sharing agreement. The
operation of Hydrocarbon Development Fund has been discontinued with effect from
1 December 1998.

o

18. Expenditure

2. Direct Costs (excluding bad and doubtful debts) and Administrative Costs are allocated
between Transmission and Distribution Costs using the ratio of Transmission and
Distribution line costs. Depreciation on Transmission and Distribution lines is allocated
directly, while the depreciation on other assets is allocated on the same ratio as applied for
Direct and Administrative Cost.

b. All accrued loan interest for the year is charged to Income Statement, except for interest on
loans relating directly to specific capital projects under construction. The charging of interest
to capital work-in-progress ceases when completion of the asset is formally accepted.

19. Income Tax

a. Income tax has been provided on profits as determined by tax regulation at tax rates
currently in force.

b. Deferred tax is not considered in the Accounts. hoof.
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A Company of Petrobangla)
Notes to the Financial Statement
For the year ended 30 June 2006

BALANCE SHEET (Figures in Taka)

|  2005-2006 | |  2004-2005

1. Share capital :
1.1 Authorised

15.000.000 ordinary shares of Tk.100 each
1.2 Issued, subscribed and paid-up
5.007 ordinary shares of Tk. 100 each fully 500,700 500,700

1,500,000,000 1,500,000,000

2. Govt. contribution to equity :

This amount represents equity portion of ADP released amount for the projects as noted below.
This amount will be converted into paid up capital as and when shares are issued

Projects ~2005-2006 2004-2005
| Hobigonj Tea Velly Project 15,850,000 15,850,000 ;
| Sylhet Town Gas Supply Project 16,000,000 16,000,000
| Sunamgonj Town Gas Supply Project 23,000,000 23,000,000

Sylhet Tea Estate Gas Supply Project (phase-I) 43,408,000 43,408,000 |
| Sylhet Tea Estate Gas Supply Project (phase-ll) 198,581,000 98,581,000
| Gas Distribution to Jalalabad Franchise Area 24,146,100 24,146,100 |
| Third Natural Gas Development Project 77,345,000 | 77,345,000 |

Grameen Gas Distribution Project 71,438,534 71,438,534

Total 369,768,634 369,768,634

Capital Reserves :

Capital Reserves are as shown below:

Description Hydrocarbon Dev. Fund Total 2004-2005
HCDF Capital
Expenditure
Incurred

Balance at 1st July 2005 85,670,843 37,196,649 132,754,532 255,622,124 253,804,346

Add: Increases - 38,853,128 38,853,128 1,817,778

Sub-_'_r_otal 85,670,843 76.%_132.?54,532 284 475252 | 255,622,124

Less: Decreases 38,853,128 = - 38,853,128 =

Balance at 30.06.2006 46,817,815 76,049,777 132,754,532 255,622,129 255,622,124

Notes: 1) The Hydrocarbon Development Fund is explained in the notes on Accounting

; Policies (Note-17C)
2) The Grants received by the company are as follows:
GOB/ Donor agency 2005-2006 2004-2005

The Netherland _ 19,393,586 19,393,586

Belgium ) 55,112,880 55,112,880

United Kingdom Government (DFID) ' 58,248,066 | 58,248,066

Total 5 132,754,532 | 132,754,532

38 | =
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2005-2006
Description General Appropriation Total 2004-2005
reserves account
% = = 1st July 2005 89,857,532 1,437,051,507 1,526,909,039 | 1.454,197,479
o ~= profit after tax = 97,9?2,1 50 —_-5-7,.9?2,1 50 | ”39,143,038
== 89,857,532 1,?5.628,657 1,624,551,189 1,543,340,515
_=== pror year adjustment = | - I (16,431,476)
_E;-a—ce at 30th June 2006 89,857,532 1,535,023,657 1,624,881,189 | 1,526,909,039

-~s=cured loans-Local Sources :

Projects 2005-2006 2004-2005
=. 7=t Tea Estate Gas Supply Project- Phase-Il 42,224,400 62,269,400
=== Distribution to Jalalabad Franchise Area 9,688,959 A 14,537,958
7o rd Natural Gas Development Project 121,400,060 144,862,060
Total 173,313,419 221,669,419
Wovement of outstanding local loans (ADP) during the year are as follows :
Description 2005-2006 2004-2005
Salance at 1st July 2005 221,669,419 271,410,419
Add: Received during the year e —
Total 221,669,419 271,410,419
Less: Transferred to current portion 48,356,000 49,741,000
Balance at 30th June 2006 173,313,419 221,669,419
Unsecured loans- Foreign Sources :
Foreign unsecured loan inclusive of translation loss/exchange rate fluctuation as follows :
Projects 2005-2006 2004-2005
Third Natural Gas Development Project(ADB) 300,076,224 295,337,600
Total 300,076,224 295,337,600

ikl P
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7.

71

7.2

8.1

8.2 Provision for gratuity have been provided @ 2

Movement of the outstanding foreign loans & ERF during the year are as follows :

Description 2005-2008 J 2004-2005
Principal ERF Total

Balance at 1st July 2005 164,038,850 | 131,298,750 295,337,600 293,567.%
O e 30707624 | 80707.624 | 27.73857
T R T 162,006,374 | 326045224 | 321,306,600
_Less:?aﬁﬁrred_to arer?po% i _25E9,0£ TR 25_,969,_000__ ;5,9@.032
| Baiance at 30 June 2006 138,069,850 | 162,006,374 300,076,224 295,337,600
Leave pay :
Movement of the Leave Pay during the year is as follows

Description 2005-2006 2004-2005
Balance at 1st July 2005 21,813,283 14,871,934
e e A — | as704i2 | 7059933
e R | 26183695 | 21,931,867
Ess:_Paynznt ﬁdeﬁri@he@ar_ T e _'1,6_50,2_48 = _118,_584
lﬁ!arﬁ'aﬁ Tuhe 2008 T T T ey e

Provision for leave pay have been provided @ 1(one) month basic pay for each year of service, subject i1

maximum of 12 months basic pay.

Gratuity :

Maovement of the Gratuity during the year is as follows :

D Description 20052006 |  2004-2005 |
Balance at 1st July 2005 | 36,619,889 7,150,267 |
Add:Additions during the year 24 445,369 41,392,398 l.
Total 61,065,258 | 48,542,665
Less: Payment made during the year o — | suoaa00 | 4725

T St s T W

]_E’aalan_ce at 30th June 2006 T e R T s 3_6,619_,8891‘

service of individual officers and staffs of the Company.

(two) months last basic pay multiplied by fotal length of
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=-= % Contractors security deposits are as follows :

- ==curity deposited by :
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- Customers category 2005-2006 | 2004-2005
g g 10,160,981 8,451,060
= 24.719,612 | 23,813,083
= 260,621 260,621 |
-—mercial 39,721,166 | 38,044,029
i 110,472,708 | 93,953,611
Sub-total  (a) 185,335,088 | 164,522,404
= “.on-cash securities deposited by:
Customers/Contractors category 2005-2006 2004-2005
=-zturakkha sanchya Patra from contractors 2,376,700 2,486.700
Zan« Guaraniee (fr-bm Indus;frial custorﬁersx’l’ea Estate)" 56,569,335 56,569,3’35_
Sub-total  (b) 58,046,035 | 59,056,035
Total (a+b) 244,281,123 223,578,439

Fixed asseis :

Summary of the cost of fixed assets, their depreciation and net book value as at 30 June 2006 is given at

znnexure-01

Capital work-in-progress :
Capital work-in-progress is made-up as follows :

2

Description Jotal cost
2005-2006 2004-2005

Pipe line construction 5,376,947 12,984,315
Building and other construction 1,682,217 2,146,909
Lafarge Surma Cement Co. . 26,566,137 1,793,545
Total 33,625;301 1 6,92&,'{?
Bank deposits (Fixed) :
Bank deposits and investments are as follows :

Description 2005-2006 2004-2005
Depreciation fund 645,197,800 622,897,357
Customers sécurity fund" 75,000,000 X 74,000,000
Hydrocarbon develo;hent fund = 31,527,487
Total 720,197,800 728,424,844

ETARn A 4 1
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13. Loans to employees :
Long-term loans to employees are as follows :

Loans 2005-2006 2004-200=

Land purchase and House building loan 60,732,634 55,924 47=

;‘!Ic;t;r cycle loan DR 14.,-206,20? 13,451,581

Bicycle !oan- 3 = B 2,400
mC.orhﬁJuter loan 1,756,000 “”1_,759,06{“
Advance against deafﬁess allowance * N 543,322 549,280 _

Recoverable from employee 13,571 26,571

Total 77,251,734 71,713,308

* The overtime was paid during 1987, 1989 and 1990 over expected increase in D.A by 10% on all those years
but the increase was not actually allowed by the Government. The advance is reported to be realised from
concerned employee’s final settlement bill upon their retirement/release from the service of the Company.

The movement of loan to employees are as follows :

Description 2005-2006 2004-2005
Balance at 1st July 2005 71,713,306 68,017,088
Add:Additions during the year R 2 14,898,925 | 12,706,343
Total T 86,612,231 | 80,723,431
Less: Recovery during the year . 5 . 9,360,497 9,010,125
Balance at 30 June 2006 77,251,734 71,713,306

14. Securities of customers & contractors (non-cash) :
The movement of Securities Customers & contructors (non-cash) are as follows :

Description 2005-2006 2004-2005
Balance at 1st July 2005 59,056,035 50,892,848 |
Add:Additions during the year W 9,269,592
Total 50,056,035 | 60,162,440
Less: Refund during the year 110,000 1,108,405
Balance at 30 June 2006 58,946,035 59,056,035

15. Other Assets :

Description 2005-2006 2004-2005

I Loan to the Government-note 15.1 i 500,700

: Eén to Petrobangla-note 15.2 13,000,000 ‘13‘.,66.0-,-000
| Total e | T 13,000,000 | 13,500,700

15.1 The amount represents loans to the Government and its (nominated) Directors for purchase of shares of the
Company note-1.

15.2 The amount represents interest free loans to the Petrobangla for construction of *Petrocentre Bhaban”
(building of Petrobangla).

42 R
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~.=niories comprised of stock of spares and construction materials including goods-in-transit,break-up of

= 27 is given below :

Break-up 2005-2006 2004-2005
Stores and Spares 126,843,876 129,244,993
Siore-in-Transit (Foreign) N 1,2;;I2:81 2 1,595,682
Siore-in-Transit (Local) B R 587,029
Total 128,328,852 | 131,427,704 |
Advances. deposits and prepayments :
~dvances, deposits and prepayments balance comprises of the following ;
Description 2005-2006 l 2004-2005
Corporate tax- 17(A) 524,840,002 459,898,298
Advances- 17(B) 7,421,763 2,965,323
Deposits with PDB T 0sa7a | dopa7a
Custormn Deposits | 150,000 150,000
Deposits wifh T & T Board | 43,375 43,375 |
Srepaid Office Rent w W ‘ 19,000 | 19,000
City Corporation 1,000,000 1,000,000
Total 533,880,613 | 464,476,969
Corporate tax-17(A) : | 2005-2006 2004-2005
Financial Year-1995-1996 | 37,807,058 37,807,058
Financial Year-1996-1997 (22,758,772) | (22,758,772) |
Financial Year-1997-1998 16,596,573 | 16,596,573
Financial Year-1998-1999 | 78,006,441 | 78,006,441
Financial Year-1999-2000 | 57646449 | 57,646,449
Financial Year-2000-2001 22 | e2272000 | 62,272,000
Financial Year-2001-2002 69,151,265 | 69,151,265
Financial Year-2002-2003 | 52607853 | 52,607,853
' Financial Year-2003-2004 45,603,148 | 45,603,148
' Financial Year-2004-2005 | 62966283 | 62966283
| Financial Year-2005-2006 64,941,704 —
Total 524,840,002 | 459,898,298
Advances-17(B) 2005-2006 2004-2005
Avance against procurement 39,432 92,712
Avance against TA/DA o | -
Avance against medical treatment 142,150 181,650 |
| Avance against final settlement T 70,000 R 70,000
Avance agaimst"inc:entiw—:T bonus - I A 7.170,1 81 2,620,961
Total 7,421,763 2,965,323




Annual Report 2005-2006

18.

Tr A nts Receivable :

18.1 It represents receivable against gas bills from all category of customers and is stated below fogethes v

aging analysis in respect of bulk customers only and provision for bad and doubtful debts against eacm ==
Type of customers 2005-2006 2004-200=
Power (PDB) 253,991,385 | 307,182 "=
Fertilizer (NGFF) 432,887,024 472,239.307
Industry-CCF 39,235,994 | 42,85327%
Industry-SPPM R 74,743,296 | 7474328
Industry-Others 11,152,118 | 9905328
Tea Estate : 16,902,261 | 19,964.673
Brick Fields 1,053,122 1,053,122
Commercial i 21,905311 | 20,618.080
Domestic 71,420,263 78,321,891
'-Lafarge Surma Cement 2,571,711 =
CNG 1,683,243 168,050
Other Debtors 811,820 1,132,383
Total s 928,267,548 |1,028,192,567
Less : Provision for bad and doubtful debts 85,259,216 73,820,218
Net Trade Accounts Receivable 843,008,332 954,372,351
Trade Accounts Receivable in month (average) 5.05 5.73

18.2 Provision for bad and doubtful debts has been made @ 2% on sale to non-bulk customers as per Boarc
resolution which covers domestic, commercial and small industries customers. Amount receivable from
SPPM appears to be doubtful of recovery.

18.3 The make-up and aging analysis of debts receivable from large Industries are as follows:

Year NGFF Chhatak Sylhet Pulp & PDB
Cement Company Paper Mills
Taka Taka Taka Taka
1996-1997 = = 17,965,268 =
11997-1998 4 = 16,910,893 S
1998-1999 = o2 6,115,868 —
1999-2000 R IR 21,236,884 i)
2000-2001 % RS 6,059,051 i
2001-2002 o o 6,455,332 i
2002-2003 & = . -
2003-2004 127,794,199 i 2 AN
2004-2005 28,738,283 - i =
2005-2006 276,354,542 39,235,994 = 253,991,385
Total 432,887,024 39,235,994 74,743,296 253,991,385
; 19 Cash and bank balance :
19.1 Cash and bank balances are as follows :
Description 2005-2006 2004-2005
| Cash in hand 40,649 54,740
 Cash at bank (STD & C/A) | 163,896,051 | 266,100,251 |
163,936,700 | 266,154,991

44
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19.2 Cash at bank :
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(a) The amount represents balances of STD & Current Accounts with different banks, break-up of which is

given below :
| Name of the bank STD A/C Current A/C 2005-2006 2004-2005
Nationalised banks 76,106,982 2,316,384 78,423,366 79,329,242
Private Banks | 217,501,403 (132,028,718) | 85,472.685 | 186,771,009 |
Total | 293,608,385 (129,712,334) 163,896,051 i 266,100,251
b) The above bank accounts are maintained for general operation and collections.
| 2005-2006 [  2004-2005 |
19.3 Cash in hand : | 40,649 | 54,740 |

The above amount represents imprest cash in hand as on 30 June 2008 in regional offices of the company.

20 Gas purchase & transmission :
(a) Liability for gas purchase :

It represents the amount payable to the gas producing companies against their share of margin (uniform well
head price@Tk. 0.25/ CM) and Govt. Margin (55% of end users price deducting 2% against losses on

Natural Gas) on total gas purchase volume.

Outstanding payable there of as compared to previous year is as follows :

Description

2005-2006

2004-2005

Balance as at 1st July 2005

719,829,035

621,853,564 |

Add : Payable for the year
| Total

Less : Paid duriﬁ_g the year :

1,386,515,670

1,342,363,368

2,106,344,605

1,864,216,932

| 1,591,640,427

1,244 387,897

Balance as on 30th June 2006 | 514,804,178 719,829,035
Company wise break-up is as follows :

Name of Company 2005-2006 2004-2005

' Sylhe’r Gas Fields Ltd. 429,337,288 534,598.48_2_

Bangladesh Gas Fields Co. Ltd. 85,466,890 185,230,553

' Total () 514,804,178 | 719,829,035

(b) Liability for transmission charge :

It represents outstanding gas
Company Ltd. for use of their transmission lines.

The movement of transmission charges are as follows :

transmission charges Tk 0.32 per CM payable to gas Transmission

z Description 2005-2006 2004-2005
Balance as at 1st July 2005 14,639,520 16,062,074
| Add : payable for the year 46,128,330 | 44,577,446" |
| Total ' 60,767,850 60,639,520
Less : Paid during the year | 58,000,000 46,000,000
Balance as on 30th June 2006 2,767,850 14,639,520
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Company wise break-up is as follows :

Name of Company 2005-2006 2004-200=

Gas Transmission Co. Lid. 2,767,850 14,639.520
Y

Total (b) 2,767,850 l 14.639.52C
]

Grand Total (a+b) 517,572,028 % 734,468,555

* Against Gas Transmission Company's claim of Tk. 70,907,851 on account of transmission of gas durnz

the financila year 2004-05, the Company created provision for Tk. 44,577,446. The short provision of T«

26,330,405 arised due to transmission of increased quantity over agreed quantity and the issue is uncer

negotiation between the Companies. Proper entry for the difference quantity transmitted shall be passec

upon reaching an agreement on the issue.

PDF, BAPEX margin :

a) Movement of liability for Price Deficit Fund (PDF)

Description 2005-2006 2004-2005

Balance as at 1st July 2005 89,779,893 58,593,526

Add : Payable for the year N 295,071,988 281 ,.186.367

Total 384;..851 881 339,779,893

Less : Paid during the year 325,000,000 \ 250,000,000

Balane at 30th June 2006 59,851,881 ‘ 89,779,893

b) Movement of liability for BAPEX margin :

Description 2005-2006 2004-2005

Balance as at 1st July 2005 32,312,484 49,590,440

Add : payable for the yeér 25,653,343 32,312,485 .

Total ST,QGé;éé% ”__81,902‘925
Less : Paid during the year 52,312,485 49,590,441
] Balance as on 30th June 2006 5,653.,342-__ | 32,312,484
‘] Total (a+b) 65,505,223 | 122,092,377




22, Group current accounts :

Group current accounts balances Debit/(Credit) are as follows :
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Particulars 2005-2006 2004-2005
Petrobangla Current Account (58,633,634) (64,261,395)
Titas Gas T&D Co. Ltd. (3,583,954) (4,776,849) |
' BAPEX Current Account 1,200 (1,200 |
Sylhet Gas Fields Ltd. 31,207 25,297 |
Madhapara Hard Rock Mining Company Limited (64,615) 7,205 |
. Bakhrabad Gas Systems Lid. 2,354,147 (1. .374,118)
| Gas Transmission Co. Ltd. — | 103,413
RPGCL Current Account — (489)
PGCL Current Account . (26,424) (24,400)
BGFCL Current Account - (93.411)
| Total (59,921,983) | (70,395,927)
23. Trade Creditors & accruals :
Creditors and accruals are stated as below :
Description 2005-2006 2004-2005
Creditors for expenses 25,296,309 11,088,713
| Creditors for other finance 30,351,350 6,872,896
- Security deposit (cash) 9,900,733 8,346,950
Creditors for capital expenditure 3,259,348 | 22,916,684
| Total 68,807,740 | 49,225,243
24. Workers' Profit Participation Fund :
Movement of Workers' Profit Participation Fund is shown below :
Description 2005-2006 2004-2005
Balance as at 1st July 2005 9,577,420 7,825,798
| Add : Payable for the year 10,882,153 9,577,420 |
Total 20,459,573 | 17,403,218
'ress : Paid during the yeér 9,677,420 7,825,798 |
| Balance at 30th June 2006 10,882,153 9,577,420 |

IR S
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25. Current portion of long-term loans :

Current portion of long term loan are as follows :

Projects 2005-2006 2004-2005 |
Sylhet Tea Estate Gas Supply Project {Phase-ii) 20,045,000 21,428,000
Gas Distribution to Jalalabad Franchise Area 4,849,000 4,851,000

Third Natural Gas Development Project (ADP) 23,462,000 23,462,000

Third Natural Gas Development Project (ADB) 25,969,000 25,969,000

Total 74,325,000 75,710,000

Movement of Current portion of loans are shown below :

Description 2005-2006 2004-2005

Balance as at 1st July 2005 75,710,000 76,536,000
i__Adt:i : Prouisioﬁ for the year | 74,325,000 \ 75,710,000?

Totél 150,035,000 1."5..2,2.46,000

- Less : Paid during the year N 75,710,000” 76,536,000

Balance at 30th June 2006 74,325,000 75,710,000

26. Taxation of profit :

Year wise aging are shown as bellow :

Description 2005-2006 |  2004-2005
| Financial year 2000-2001 50,901,668 | 50,901,668
| Financial year 2001-2002 28,655,454 | 28,655,454,
Financial year 2002-2003 30,609,730 | 30,609,730
Financial year 2003-2004 ' 44,602,188 | 44,692,188
Financial year 2004-2005 43,626,936 | 43,626,936
Financial year 2005-2006 65,314,766 3
. Total ' 263,800,742 | 198,485,976

The above amount represents accumulated provision for income tax inrespect of the years which are yet to

be agreed.
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ures in Taka)

“72 Government of Bangladesh sets sales prices for gas. Sales are valued on accruals basis.

_ustomer category-wise break up of gas sales is given below :

Type of user 2005-2006 2004-2005
Volume (CM) Taka Volurne (CM) Taka
Sower (PDB) 329,657,038 | 860,404,860 | 328,276,673 | 848,868,833
Eertilizer (NGFF) 163,637,158 | 366,323,233 | 169,330,471 | 374,981,420
ndustry-CCF | 31,203874 | 163,196260 | 34,676,454 | 179,724,981
ndustry-SPPM e = N - RN R
"dustry-Others ; 4,942,325 25,848,360 4,208,496 | 22,317,812
Tea Estate T 21,315,191 111,478,448 22,537,949 | 116,573,023
Commercial 12,070,302 99,338,589 11,619,359 | 94,438,023
Domestic | 98408323 | 446781572 90,121,319 | 403,255,452
CNG 4,281,365 10,574,974 154,635 | 381,963 |
Lafarge Surma Cement Ltd. 120,259 628,955 — R
Captive Power-Industries Generator 32,445,972 121,023,477 30,936,378 113,208,415
Total : 697,981,807 | 2,205598,737 | 691,861,734 |2,153,749,922

Other Operational Income :

Other operational income is made up of the follwing amounts :

Particulars 2005-2006 2004-2005

Minimum Charges against sanctioned load 16,448,331 13,006,393
Late Payment : ' 6,360,212 | 6,170,865 |
' Meter Rent 4,399,835 | 4,170,234 |

' Service Charge B 726,448 3,510,664

' Connection Charges Ty 1,540,300 450,500

' Total 35,475,124 | 27,308,656

Gas Purchase :

Gas purchased (706,009 MMCM) at wellhead rate-rate of which is determind by the Government of Bangladesh

Particulars 2005-2006 |  2004-2005

Sylhet Gas fields Ltd. 982,322,967 | 924,054,243

| Bangladesh Gas fields Company Ltd. 403,453,310 | 418,309,125
Titas Gas T & D Co. Ltd. ' 3,076,001 | 3,491,108 |

| Total

1,388,852,278

1.345,854,476 .

Gas purchase were 706.009 MMCM and gas sales were 697.982 MMCM. Loss 1.14% due to may have
many causes, including consumption of un-metered domestic consumers. minimum quantity billing.
metering inaccuracy, minimization of pipe line leakage etc.
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30. Contribution to BAPEX :

L

It represents the contribution 10 Bangladesh Petroleum Exploration Company Ltd. (BAPEX) @ O. 048/.C

calculation of BAPEX margin is given below :

Customers type ‘ NG sales (CM) ~ Margin rate Amount (Takz)
Power (PDB) T 320657038 | 0.048 15,823,538
'frEustr_y-cc_F S A _‘_ _31,_203574_\_ 0048 | 1497788
rmdustry Others e _ax.gﬁ,szgj 0048 B
Tea Estate 91,315,191 0048 1,023.128
[Commercial J" 112,070,302 T oo4s | sroerA
e SRR 98408323 ‘ 0048 | 4723600 |
S T o 4,281,365 ‘ 0048 T 205508
Lafargegjrma_oementﬁd W TR EATT
Captwe Power- lndu;nes GengatoT ﬂ 32 445 972 _‘ i _O.&.B_! o ._1,55?,40?_
| Total | 534444649 | | 25653343

31. Price Deficit Fund charges :

Type of user . Volume Rate | Amount (Takm"
Power (PDB) | 330,236,516 0.317 104,684,976 |
Fertiizer (NGFP) | te3seogst | 0268 | 43917120
| Industry (Others) | ss278014 e i ma
e — — — — [ e | _om | ssvon]
el 12,078,485 . 1.336 JF 16,136,856 |
Domestic | lesEor a7 || 0709 69,841,560 |
B e o
e e
| Captive Power- Industries Generator | s2648687 14,887,801
| Total ‘ 699,262,988 | | 295,071,988 |

Above charges has been created as per direction of Petrobangla in order to create provision for Price Deficit Fund

of Petrobangla.

32. Transmission Charge :

It represents Tk.0.32 per CM payable to Gas Transmission Company Limited for use of their transmission lines.

[ Name of Company TQuantity (CM) | 2005-2006 "Quantity. (CM) | 2004-2005 |
| T

}EasTransmission Co. Ltd. (GTCL) 144,151,032 |; 46,128,331 143,429,422 | 44,57?,446l
Total | 144,151,032 | 46,128,331 | 143,429,422 | 44,577,446 |
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Transmission and Distribution cost including depreciation :

Transmission & Distribution costs are as shown below :

Annual Report 2005-2006

Type of Expenditure Transmission Distribution 2005-2006 | 2004-2005
Direct Costs : i

Employees Costs — 33 (A) 36,102,982 | 108,308,947 | 144,411,929 | 148423151
Repairs & Maintenance — 33 (B) 4,417,394 13,252,181 17,669,575 | 16,725,925
' Security Expenses T 2,092,944 6,278,832 8,371,776 = 6,859,601
' Bad & Doubtful Debts - | 11,439,000 11,439,000 | 10,400,000
Other Direct Costs ~ — 33 (C) 6,612,866 19,838,598 26,451,464 | 25339462
Total Direct Costs 49,226,186 | 159,117,558 | 208,343,744 | 207,748,139
' Administrative Costs — 33 (D) 681,038 2,043,112 | 2724150 | 2,269,885
Depreciation 21,003,436 88,006,570 | 109,010,006 @ 109,616,282
Total 70,910,660 | 249,167,240, | 320,077,900 @ 319,634,306

Direct Costs (excluding bad and doubtful debits) and Administrative Costs are allocated to Transmission and
Distribution Costs at the ratio of Transmission and Distribution line cost. Depreciation on Transmission &
Distribution lines are allocated directly, while the depreciation on other assets has been allocated on the

same ratio as applied to Direct and Administrative Cost.

Details of Employees’ Cost are given below :

Employees Costs -33 (A): 2005-2006 2004-2005
Pay of Officers 32,154,230 | 26,291,900
Pay of Staffs 17,198,410 | 12,824,948 |
Overtime i 9,147,917 | 8,423,883
House Rent Allowance 12,671,935 | 12,846,021
Gratuity 24,092,011 | 38,851,977
Festival Bonus 5,146,913 | 5,148,798
Liveries & Uniform | 5439968 | 5,169,965
Incentive Bonus | 8168910 , 5,257,995
Recreation Allowance 5 5,248,844 4,557,903
Company's Contribution to PF 4,982,510 4,037,465
Dearness allowance = 2,637,756
Gas Subsidy e 3,381,836 | 3,304,719
Hardship Allowance 2,496,540 | 2,490,896 |
_Wea}céi_;—‘-\_lfowance R 2,535,423 | 2,419,448
Lunch Subsidy-Staffs 2008435 | 1,999,320
Lunch Subsidy-Officers 1,101,497 1,661,302
Leave Pay 4,341,764 |  7.059,933
Medical Expenses MR 667,788 | 610,393
Employees Incom Tax 931,617 | 597,296
Welfare Expenses 698,786 649,260

" [Group Insurance 719,547 625,521

Washing Allowance 640,137 568,965
anveyance Allowance 281,395 240,440
P'ensiOﬂ_ﬁmd N 124‘91 7 R _1_07__98:4
; Honorarium 49,250 ; 2=
| Others R 91,349 | 139.063
| Total 144,411,929 | 148,423,151

9
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Details of repairs & maintenance are given below :

Repairs & Maintenance - 33 (B) 2005-2006 2004-2005
Repairs & Maintenance — Vehicles .3,297,358 2,192 652
Repairs & Maintenance — Plant & pipeline materials 10,720,895 | 11,236.95¢
Repairs & Maintenance — Building 3,446,573 . 3,059.081
Repairs & Maintenance — Furniture, fixture & office equipments 204,749 237.221 |
Total 17,669,575 16,725,925
Details of other direct costs are given below :
| Other Direct Costs -33(C): 2005-2006 2004-2005
Travelling & Conveyance 3,796,739 3,383,637
i Telephone & Telex 2,074,874 2,144,856
' Fuel, Oil & Lubricants 4,464,214 5,685,371
| Electricity e 3,646,111 3,268,069
Transport Hire 8 4,963,902 3,986,077
| Office Rent 1,101,933 1,064,378
Municipal Tax & Land Revenue 1243263 | 1,384,276 |
Insurance e 990,998 927,226
Training Expenses 799,350 793,017
Wages of workers (Casual labour) 1,248,803 671,570
Entertainment Expenses 481,765 446,665
Elebtric Accessories P 428,833_“ ."_598,437
Bank Charges S0 328,139 348,686
Legal Fees / Cdné-ﬂ}tésncy Fees 299,253 213,447
Entertainment Allowance 87,215 8357§
Directors Fees 94,875 196,850 |
.Audi.t. Feesﬂ : 92,000 130,703 .
Crockeries and Cutleries 99,989 53,475
Domestic use of gas . 28,193 17,430
Residential Furnishing 74,2?4 44,053
 Others R 108,741 97,860
Total 26,451,464 25,339,462
Details of administrative costs are given below :
Administrative Costs - 33 (D) 2005-2006 2004-2005
Office, Stationery & Printing 1,398,884 1,357,557
Advertisement 998,699 638,573
News Paper & Periodicals 326,587 273,755
Total 2,724,150 2,269,885




34.

35.

36.

PETROBANGLA MANAGEMENT CHARGE :
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2005-2006

2004-2005

5,102,000

3,198,000 |

The above amount represents the contribution to Petrobangla as part of the head office expenses.

QOther income (non-operational) :

Other income comprises of the following amounts :

Particulars 2005-2006 2004-2005
Sale of Tender Schedule 282,135 353,120
| Suppliers Registration Fees 230,500 | 223,000
Sale of Store Materials 9,909,166 4,380,305 |
Sale of Gas Bill Books 1,449,900 1,442,700
Sale of condenset 117,853 739,262
Testing Charges 183,358 | 213,?87-
 Other Rental Income 4,472,243 3,165,379
.I;-’enalty - 32,238 189,1é7_
Miscellaneous Income 107,892 221,862_
Total | 16785385 | 10,928,602
INTEREST COST :
The amount represents interest expenses on Local ADP & ADB Loan made are as follows :
Name of the Project 2005-2006 |  2004-2005
A) ADP :

Ti'hird Natural Gas Development Proj.ect - 7,320,000
“ii. Sylhet Tea-Estate Gas Supply Project (Phase-l}. — 11 00?
ii. Sylhet Tea-Estate Gas Supply Project (Phase-Il) . 3,885,000

iv. Kailashtila-Chhatak Pipe Line Project 10,112,000 —
_v. Gas Distribution to Jalalabad Frahchise Area — 896,000
| vi. Chhatak Town Gas Supply Project D 11,000
Sub-Total e 10,112,000 = 12,123,000
B) ADB : ;
vii. Third Natural Gas Developmént Project 9,014,000 10,31 2,006_
Sub-Total 9,014,000 10,312,000 |
Total (A+B) 19,126,000 | 22,435,000 |
-Ad}ustment during the year (as per reconciliation of pertrobangla) - . =
Balance 19,126,000 22,435,000
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37. INTEREST INCOME :

Particulars 2005-2006 2004-2005
Bank Interest on FDR & STD A/C 57,309,300 46,633,345

Interest on Employees Loan { 2,486,363 2,125,942

Total I! 59,795,663 48,759.292

2005-2006 2004-2005

38. Workers’ Participation in Profits : 10,882,153 9,577,420

Provision for warkers’ profits participation fund has been made @5% of net profit earned during the year.

2005-2006 2004-2005

39. Provision for Taxation : 65,314,766 43,626,936

The above amount represents income tax provision @ 40% on estimated taxable profit,

40. Prior years’ adjustment :

2005-2006 2004-2005

Prior years' adjustment is made up as follows : = (16,431,476)

41. General:
41.1 Figures appearing in these financial statements have been rounded off to the nearest Taka.

41.2 Previous year’s figures have been rearranged, wherever considered necessary, to conform to current year's

presentation.

& L

Director Director
Hotlon oz Clioy Ce,
Hoda Vasi Chowdhury & Co.
Chittagong, 27 November, 2006 Chartered Accountants
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
Key performance indicator (KPI)

(Taka in Lac)
SL Particulars 2005-2006 2004-2005 Standard
NO | Taka Ratio Ratio Ratio
1 | Current Ratio:
Current Assets 16691 [ sz 1.44:1 2:1
Current Liabilities 10608
|
2. Quick Ratio:
Quick Assets 10069 0.95:1 0.97:1 124
Current Liabilities 10608
3 | Return on Total Sales Revenue:
Net Profit before Tax&N. Exchequer x 100 2068 x 100 9.23% 8.34% 10%-20%
Total Sales Revenue 22411
4. | Rate of Return on Capital Employed:
: Net profit before Tax & N. Exchequer x 100 2068 x 100 6.87% 6.16% 15%-20%
Capital Employed 30109
5. Debt-Equity Ratio:
Long Term Loan 4734 21:78 24:76 30:70
Capital and Reserves 22508
| 6. | Rate of Return on average net fixed assets (ROR):
: Net profit before tax & N. Exchequer + Interest cost x 100 | (2068+191)x100 15.03% 13.44% Mot less than
[ Average Net Fixed Assets 15027 12%
7.  Debt-Service Ratio:
Net profit after tax + Interest cost + Not less than
N.Exchequre & Depreciation 980+191+1525 | 2.89 Times | 2.75 Times 1.2 times
Interest cost+Current portion of Long term loan 1914743
8. Sales per Empl :
Total Sales Revenue 22411 41.73 4017
Average no of Employse 537
9. | Debtors in month:
' Debtors for Gas sales 8430 1.53:1 Rrga) 1:1
Average 3 month Gas sales 5514
10. | Net profit before tax per employee:
Net profit before tax & N.Exchegure 2068 3.85 3.35
Average no of Employee 537 |




COMPOSITION OF TOTAL ASSETS 2005-2006

Taka in Lac

86583.95

B oo Assets
{nasi B Current Assets

i ﬁ Other Assets

16691.54
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COMPOSITION OF TOTAL CAPITAL AND LIABILITIES

Taka in Lac

- Share Capital

18805.03 Bl Reserves

10808.15/

7601.66

Bl GOB Contribution to Equity
&5 Long Term Liabilities

i Current Liabilities

3697.69
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YEARWISE PIPELINE LAYING

3000 B8 rorthe Year BB Cumulative
2500
2000
g
3
£
] 1500
=
1000
500
: i e e Yo o)
2001-02 2002-03 2003-04 2004-05 2005-06
" Forthe Year 135.80 83.41 e 93.85 141.96
Cumulative 2175.52 2257.98 2355.10 244885 2590.81
YEARWISE GAS PURCHASE AND SALES VOLUME
a00 . Purchase ] Sales
600 e el
= 500 s
= S
= | ;
= 400 :
= :
300 L :
200 ;
L 5 : ;
¥ 0 T4 Hh
2001-02 2002-03 2003-04 2004-05 2005-06
Purchase 710.080 606,618 B50.586 887,710 706.00:
Sales 703433 505,541  B52.505 591.862 697.082
Loss/(Gain) 5.657 77 A 71 {4.152) ' B.077
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YEARWISE GAS PURCHASE AND SALES VALUE

BB Purchase

2001-02

B salkes

2002-03

110.31

178.68

2003-04

12175
194.52

2004-05

2005-08

1.0

0.8

0.6

0.4

0.2

0.0

YEARWISE SYSTEM LOSS/(GAIN) TREND

5 1.14%

B (0.60%)
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Total Revenue

Total Expense

Profit before Tax

YEARWISE PROFITABILITY

B Total Revenue B Total Expensa 8% Profit before Tax

2001-02
201.26
193.07

8.19

2002-03

187.10
178.94
8.16

2003-04

20313
19121
11.92

2004-05

224.07
210.80
13.27

2005-06

23177

215.44
16.33
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YEARWISE MANPOWER POSITION

2001-02

252
319
571

2002-03

249
307
538

2003-04

260
291
551

B8 ofiicer R St [l Total

2004-05

254
283
542

2005-06

271
262
b33
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CATEGORYWISE SALES & REVENUE EARNING FOR THE YEAR 2005-06

e

30%
47%

Sales (MMCM) Revenue (Crore Tk.)
B rower (PDB) Bl Fertilizer Wil Domestic B8 Captive Power
] Industry B Tea Estate Commercial B cina
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Areawise Number of Gas Connections up to June '06

Distribution Areas: Fertilize.r ﬁ‘ower Captive Power CNG  Industrial  Tea Eslﬁle Commercial  Domestic Total
S e " pe el e
Sylhet-West 1 = 1 8 1 189 23199 23,399
Sylhet-South & = 2 5 78 5450 6,535
Fenchuganj 1 1 2 & SRR 8 1942 1,954
Golapgan] - - - = a1 4039 ' 4,080
Beanibazar A i = 3 il 10 3060 3,073
Chatak 5 o 1 3 i 20 2378 2402
Doarabazar - - - - - N 1 o . 79 A 30 .
Sunamgan] - = - = == 37 3,695 3,732
Moulvibazar 2 = 2 = = 5 73 1 Zoer | 7.ssT
Srimongal = N N 3 a3 A% | 5g&ig | Sooa
Hobigan] = = 2 S 49 6,266 6,315
Chunarughat =~ — = i - = e 1 344 345
il : el g 5 o e
Shahjibazar & 1 10 S 13 g 1,019 1,054
, Madhabpur = - - T 7 676 683
e - S — P
Baralekha = = < - g 511 520
Juri - = i = : i 8 48 196
Total . 1 3 27 WETT=z B8 847 97,503 98,511

SRR A 6 -1
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Yearwise Gas Connection and Gas Sales Statistics
VOLUME IN MMCM

2001-02 . 2002-03 ~ 2003-04 2004-05 2005-06
SYUVANN s e P s AL A A e
. Con. | Volume = Con. Volume Con. Volume Con. .Vuiume Con. Volume
Ferler 14 | 161,409 o 169748 1 160456 = 1 328278 1 163.537
PR L 3 400.657 3 300242 3 | 334.407 e 169.332 3 329.657
.Cap...igowé.r“ e e e e fh e e e
__CNG._ ; ; R e 4 : ._0..154 ..5 o
”E.a.'.ldustn.,f W 28 5.3,111 | 28 28.40”7" 2q | :;9.863 31' 38.8;35; | 37' 36.267
SR TR T I R e e e e
Br;ék Fielc.i. 2 ”1.869 | .3 1.6é3 = 2 P N = =
Cormmrcial 603 1155 = 710 et ':' 732 11,277 789 11.619 847 12.070
BT | esner | 78006 | 73547 | 83150 8081 |89.566 | 80122 | 97,808 | 98408
Total | 70557 708433 76027 605541 83,998 652505 90,506 691.862 98511  697.982 |

Annual Report Publication Committee

Md. Nazmul Hossain Chowdhury Convenor
In-charge, Company Secretariate

Md. Alamgir
Deputy General Manager (Accounts) Member

Sanjit Kumar Naha
Manager (MIS) Member

Md. Belal Uddin Chowdhury
Deputy Manager (Law & Public Relations) Member-Secretary
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FROPOSED TRAMNSMISSION FIPELINE

EXISTING TRAMSMISSION PIPE LINE
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GAS TRANSMISSION PIPE LINES & GAS FIELDS OF BANGLADESH

JALALABAD GAS FRANCHISE AREA

| TITAS GAS FRANCHISE AREA
BAKHRABAD GAS FRANCHISE AREA
WES GAS FRANCHISE AREA

WEST BENGAL
[INDIA}

——— GASTRANSMISSION PIPE LINES (EXISTING)

______ GAS TRANSMISSION PIPE LINES (PROPOSED)
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