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Repot of the Board of Directors of
- . : :rsnission & Distribution System Limited for the Fiscal

- :1, thc Shareholders at the 20th Annual General Meeting

-r .rll to thi. 2tlth Annu.rl Geneial Meetinli oi thc Compan\' on bth:rlf oi
:. ,,1 l,ilal.il..r.:l G.rs Trinsmission & Ilistribrtior S|itcnr t illl+..1

' .hr -i\th decadc of the la(t rentrll\,t nrtural gas r\ nt fir(t Llisco\-L,ic.i in
''::.r.ril Lrses It€Li jn tlazr.t Sh.rhajalal (R) s Lll1Ll oi Srlhet. For cr.eatjng

'r.in,q 11.itr11al gas, the actilities oi J.il.tlibad Clas 1\'as larlnched rs n
. :1... .rrrd later thlough.tn imlro\€ment oi thc infrash.ucturei:rf liiis

- -x.hiL.Lrtion, th(] Tal.rlabad G.1s Tr.ans]lrissiLrn & Djstrjbution S!stcm
...i

..r.rr oithe I labig.il-rj Tea \:allev lrrojc.t in 1977 b\. PLtroLrnngl.r, ihe S\1hct
-: ri:ri)n lrroject h.tsurcler(akentomeetthe.1.m.1n.1oigairrltheext.nded

i,,,rrrLlbr the rrerger of the these h{o pioject\ in 1977, thc tr.rn-rmii5ion,if d
ii- in the Svlhet to\\'r1 \\ as sL;rtec1 in .:\ corcerttcl \\'aY in 197E. .\s ,r result oi

,i.r-ll \\l
r',.ie.t, K.ril.r\htila'Chat.ik Pipeline Pioic.t an.l ihe Chat.lk Toxn Gas

Report 2005 2006

t)l.l)trt\ ttl sa1t.t trtrtndl6d! dr,rr( lrr rrJii

t9



Annua Reoort 200s 2006

Ir
*: t

.:i!

vtbus stttisti.s of th. .on?att' duri\ hit isil

Transmisslon Project, the network of gas transmission became extensivc which helPed the

Jalalabad Gas Transmission and Dishibution System Lin ted to come into lorce as a Iull-
fledged public limited company under Pefrobangla on 1st Decembet 1986 with an aPProved

capital of 150 crore taka as per Companies Act.

falalabad Gas has been pe#orming an important role since its inception to reduce the

depcndence on imported fuel and save the valuable forergn currency as well as the

protection of cnvironment and also playing a role in the Iertilizer industry by providing gas

as a raw mateial for producing feltilizer and thereby incieasing the agricultural production.

Respected Shaieholderc :

Now I would like to present before you a brief account of the development activities o{ the

Company together with thc Audited Balance Sheet, Profit & Loss Account Ior the fiscal year

2005-2006 for your knd information and consideration.

Construction of Cas Pipeline \etwork :

ln ihe 2005-2006 fiscal year the construction of low pressure gas pipeline and the ,ork of
instalLng rjser for consurner connection involved expenditure of total3.44 crore taka. During
this time, a total 43.31 km low pressure distribution gas line of vaious diameter and service
line of49.47 km length was built. Besides these an additional41.61 km low pressurc pipeline
was laid at a cost of 3.90 crore taka in the said fiscal year under the Hydro-carbon
Developmcnt Fund for improving infrashucture {or the development of Sylhet Sadar Upa-

@

Hono tulle Secretd4', llh.tfr & tl itLeral Resakrce\ Dirision A M M Nasir Ut lit obsanin!!
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: rllfph rlehrolk of gas. Nloreovel in the curent fi-scill \'eat for
'. ir.torv of thL' multinational comPanY Lalarge Surma Cenent

-:.\ R\15 \!.iih on-linL' corrputation iaciliiy of 16 million cubic feet Per
-: ,.i nboLrt 8.ll1.l crore taka. Gas transmission line to the Flectrical Plani
'.ii lreen madc and run on an exPerrmerltal basis. In thc neantime the

:_ -u..e-(sfullv transmitting gas to the Cernent Plant i:rnd Electrical Plarlt

:: I1,1a 2006 a total of t348 nerv subscribers ha\e been connccted for thir
. ::.rSh 1-11.96 kr pipeline oI r-arious diametL-r, incluclitlg al inclLrstrics, l tea

: .:.i,rl.,2 captivc poners, 1 CNC and E260 domL'stic .onsutrrt'Is.

:r: position of customei's aonnection :

,.r

Cumulative
up to June, 05

I
3

25

4

31

E7

789

89,566

90,505

Cumulatir.e
uP to

June, 06

1

3

27

5

8E

847

97,503

98,511

.lJ

2005 2006

New Peflnanent
connection disconnection

2

1

6

1

78

8,260

8,348

20

323

343

' :: .,r Lroolt revcnue collectioll tlEiainst

. :nd to mitigate irrcBularities
:::.1 bv thc consumers, a total of 3619

_.i.Lions u.cre cut off dudng the year
- i r.luJ. J t5rldon-e-ri. 6l

r ,l & 02 rnJu.t-i:l ' ' -.on-er..

r -. i trentl!, 3124 conrections were
' :.-i Lrn realization of duc Eias bills. It

:: mentioned that the regular
-: .rection drive has been creating
: :.,e.i .1mon3 the consumers and thus

. .i:ng revenuL'collection as u,L'11.
',,1J mt
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lssuance of Certificate to the Custornels :

Celiificat.s h'cle issued to all categories of custoners o1r the basis of bill faplent Ltp to
DL'cL.mbL\',2005. As a result, realization of arrear lias bills from the custcxners of private sector
has incre.rsed. Or1 the other hdnd, relentless elforts foi coll.ction of .irre.lr gas bi1ls om thL,
custorers ol public sector ale also being cor1iinuc.1.

Ernergency Gas Ser-vice :

Duling thL. vear 2005 2006, cmergencv illcidcnts $,ere attended bv the emergercv gns crer!,
oitheCompan\.iniesporlscto3I62callsinordeitoen5ureuninterruptetlsupph,ofgasand
to avoid accidcnt. Du ng the last fiscirl \ eJl thr fufrl.er ui crnergtncl calls \ ere 23117. It is
mcntioned that Lhle to successful carnpaign published bv the Compan]'in the plini &
electronic me.lia, custorrers ha\.e becorrle more conscious aLrort thc pioper usc oi gas ancl
pr'cl c11t possible accidents.

Svstem loss:

The Con-rpany has kept the s\-steDl loss linlited to 1.14 Per.ent thlorlgh €ificient management
and proper naintenance in th. fiscal \rear 2005-2005, although allolrable maxirnurr sv\tern
loss is 2': for thc lias transn'dssion an.1dist butior srsterr.

lnstallation and Commissioning of RMS, Upgradation and Maintenance of DRS, Sealing
and Qualit), Control :

The gas supply has been stalted to Laiarlie Surm.i Cement Ltd. at Chhatak altcr completioll
and corrnlissioning of the ltMS . After the conmissioning, tht, flora., collputer, CJn line gas

lV..titg al th.lrattl .l Dit?.r, '
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I j li.,I \,\

?F:r,
t)1,!n C. tii:;stukt tt \\lu ttrt itrtt d CLn flr,t ttL d,dqnt! Dn..tot at./t;TD.\t.r ttu atu\iDn nt \, t.t st,tr\ dr Cii4Ckr.

:r1atr)graLrh, Pl-C contlollcd l\ rtpr hath heatcr.s installecl at the llNls alc not!, being useci: .:td suliPh, o1 g.t\. In ad.1iticxl, constant Sas 
(upfr,\ h.ri becn ensured thl.Lr,,gh routine and'. .nti\'. n1.iintenanc. o{ the 33 DRS ol thc L.rnFrnt Bc\ldc\, t,, .,,pph gar to the g0 MW''r station (Projcct-2) at Fenchugi j thE tenLrcr fLn u rgr r,.l.:t ti!,rl nloLrrtication or the-::ng CN,IS is utlder proccss.

.he other hand, the sealing rror-ks of RE6ul.rh,, Mr.tcr incl Lu.k ring-LUck of ditlerent: ::ories oi_customcr.s wer.e completed LlurlnS thE F\ 2005-20U0. Murro;cr, the catibration:.- oi orilice rneter r.ecorder of CMS at Chlreiak CL_tnent Company Ltci, Kurnargaon 2Ltl. lo\rL.r Station, !e.chu!i.uj 90 \,1\\r lro\\.er Station ancl Sla hlilazar. t,ower Station r^rcre, 
:l,litpl."1:t 

under the m()lrthll. pr.ogrilmme. The calibratioli oi orificc meter at Haripur.
-: \ailashtilla Jlas field of SCPi.;nrj Habitanj gas {ield oi nGfCL rye.e.to,,e rr, prcsence:-. representati\:e ofICTDSI_. Besi.ies, .jualitY test of 3,/l inch dia 36i10 domestic rcgulato!'insulaicdlock-1\,ing-cock.lnd2600service-Tr\.er.ccarr;edattheKllchair^,orkshopofthe
._.l.any .lur.ing tl1e \-car.

- \C -1cti\.ities i

:.rr.uar1ce.ol the Covernnll-nt policy an.l_in or_der to reducc clependenc. on imported.r as h'ell as to pre\-crt L-nvirormental pollution, gas connections rvere given to 5 CNG.:_.:,nslr,ithinthcfran.hisearcaoftheC.rmpanvand;asconnectiur,.t.,,n,,,'",r,urn,,t"t,ur,.
: 'inller p,occss Mor.o'r-r ar petlor-dn\ eD \ chrLre, ,,t the cur11pnn, *1".. orr,, .orrr".t"a-\C srstcm durjng the \ear.

@*
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Computerization of Revenue Activities & Billing System :

An .rgreem.nt bL-t\^rccn Jalalabad Gas I & D System Lld. an.i the InstitutL- oi Inforrnation &
Communication Technolog_"- (IICT), BUET ri/as signcd on 16th June,2005 for th.
jmplenrentation of the computedzation of revenue actiYities & billing svstem projL'ct oI the

Compan)r To implcmcnt the prolect u,iihin the scheclule.l time, $ork orders have been issued

fol suppl_"_ing corrputer hard!\"are an.l othcr computcl related materials. On the othc1 hand,

the .ompute zation oi revenue activitie! ancl billing lystem is Lrcing run in the Shahiibazar

Reglonal Distribuii.m Office of th. Companv as .i pilot ploject, \,hich \,\,ill sequcntially be

irnplen1ented in irll Rcgional Ottices. Ii is also hoped ihat on completion of the project, the

pr'cs.n,ation oI ledget inlormation of customers, preparatioll of bil1s, list of defaulters and

issuance of certificate to the cusbmcis u,i1lbc casicr; up to date and as such the revenue &
mar'kcting activities woLrld be accelerated and Lrltimatelv the quality of customel servrce"

r,r,ould be improvecl to a gre(rtcr cxtent.

Implementation of E-go\rernan.e :

In pursllancc oI the Government polic-v & directives to implcmcnt E-go\.ernance in the

Conpan\; an e-mail <er'\ er and !!'.b scn'er havc aLcadv been installe.l ilt the head oflice irnd

intcmct f.icilitics is also provided to fifteen LAN connected computL-rs usinll radio link. The

h.eir site of the Companv i! also beinEi updtitcd i.E!u1ar1y b-"_ the Companv. Noni customL'rs

can do\vnload all tvpe-s oI iipplicaiion fonrs, rLLles and re!+llations related to girs and other-

necesrarv information. Companv ollicial can no\{ conlnlunic.lte l\''or'ldu,ide using e-mail and

intcrnct Ior their official requirerrents \\,ithin a minimum timc.

-
j

.t? y

24

A 
"udIS?att\ 

t,lLh. C.rlpu")



Annual Beport 2005 2006

ltili\lt\ 1,(rt! the flt1.rL:

:: :nd Human Resources Development:

' : .:r nncl human r-esour-ccs development activities are proEtcsring ahe.id to keep
::_. n\ erali advenccment ol thr Corrpartr. Thc orgrnngr.r Dt hr, b-een r.cr isecl and

::_ \Usust, 2003 to meet the tictivities of the Corrpan),_. pr_ovisions havc been kept
r:i:_!rgran) to 1rn thc activities of thl- Curpanv b!. the l\4.rnaling Director through il6. . .,rth 312 offjcers and,1il0 statf Out oi th.rt 27t ufficcrs rnd 2bZ statf are norv

' : r:: tne Lompanv rfhich includl.d I7 female olficers anLl 6 female statT. lt has become'r:r.. to appoint cornpetent [rarpo\.r,er in the Companv uith the increase ot its' .! ilr ensrre LLninterupte.l gas sufply to its increased numbel{)l customers including'i. :urma Cement Ltd, power statiors and other industdcs. In ord€r to run the:. :r morc -.fficientlv & commcrcialh,, in the light oI instructions given by l,et):ob.rngla: . Energv ancl Minelal Resourccs l)i\ision, the revision of existing or.ganoBran .tnd' :.:rent of menporYer is Lmder proccss.

: i:: nrraie th.it skilled manpo\4:er is ti .lri\,ing force ior anv organisation. ln order to
-_ : i e thL' efiiciencv of the -.mplovce\ and to LceF .lbre.ist uf th e l.r test rler elrrpment h their

-j..tilefieldsofprofession,theCompant-.i.angecltr.riningprogrammes.Durlngthevear

-:-r rcvien-, 74 officers & st.tff h.ere sent ior tr.ainjnli on \.adous srlbjects jn .liffer€rlt 1L.pute.i
:ring institutions oi the countr\.

I
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WelIare Actir.ilies :

Nor,v I t'ould likc to drau,vour kind attention to the di{Icrent raielfare activities callicd flr.
the oflicers an.1 staff oi the Compant-. The r^,elfart' progiarrnes of the Companv .u.
proliressing.rheacl keeping pac€ r!ith physical, operational and Iinancial activities of the
Comp.rnv The Company rndertakes varioLrs plogtammes every year for the \,cll-behg (,i
thc olficers and staff along rvith it\ continuous trend of development activities. Dudng the
ycar under revieut a total of Tk. 1,41,79,t100// crore wa! disbursed among the oflicers & staii
as lo.rn fo purchase of l.rnd, motor cycle and house building as per the tipproved pdicv oi
the Companv In .i.ldition, 12 senior olticers have been givcn Tk.7,20,000,i - as loan to
purchase personiil corrputers follo\\.in€i the existing lT policv of the Covemment. Dudng th.
i,ear, the Co[rpirny arvarded stipcn.ls to 42 childrEn of officers and stall for thL.ir outstarl.ling
perfoflnance in the primalv and junior scholalship exarrinations and in SSC ct HSC
examinations. In purvieu, oI recreation activities Lluring the vear 21105 2006, the Officers &
staft participatL'.l in the Conpanv s picnic, sports, cultural lunctions, N{i1ad llrehfi] to further
irnpro\-e the congenial & cordial ahrosphere in the Company. Besides, IntL-rnatiolal Mothel
Language Da)i Indepentlcnce Day and Victory Day .er.e celebratcd in the Companv \.\,ith
duc enthusiasm antl solcmnitlr

Environment Protection and Safety Related Actitities :

Like developmcnt activities, the Companv has also given emphasis to ensurc proper
envirorlmental and safety measures of the Compan!: Due attention is paid so that the safetv
an.l environrrent in the interest oI the public is not affecte.l. In additiorl, safetv rules
applicable for KII installations are duly adhered io and safctv prec.lutiorls are properly
follol\''ecl in all kinds of operation and m.iintenance l\,or.ks of the Companu On the other.
hanri, in pursuancc of Covernment policv and directives to hclp maintain ecological balance
and prevent cn\ironmental pollution, the Companv in co-or.lination with concerned
Division of Petrobangla undertakes tree plantation programmes e\,ery vear in its tcgional &
head office premises. Dffing the vear undel lcvie!!,, :154-l trees oI diflerent spccies have been
plante.l and existint plants have been propelly nu$ed and taken care of.

Future A.tivitips:

Respected Shareholders :

You \,!'ill be glad to knol\, that Ialalirbad Cas Transl]lission & Distdbution System Ltd. has
been maintaining its continuolls trend ol dev€lopment in constlllction of pipelines, g.rs
marketing and revenue income since its inccption and conscqr€ntly the gas sales of the
Corrpanv is graduailv incleasing.

'fhe constrrcti.n of anothei 90 MIV capacity pol\,er station besides the existing one at
Fcnchuganj bv thc Power Development Board(PDB) is progressing ahead. A gns volume o{



:' d\pected. to be consumecl bv that Power station at the end of the nert calendar

: iirlrction oi another 150 MW caPacity combine'l cvcle pou'cr' station by the side

-: ri lil NI\N Po\\'er station at Kumargaon is under irctive considcration of PDB and

r'.,igasisL\PectcdtobeconsurnedbvtheProposedporrcrstationattheendof

- l00ll and thc consumPtion mav gladually increase up to 25 MMCFD' Besides'

- ::]i.l bv the PDB that a 100 MW caPacitv Po\\'er station \!'i11 be installed at

: ::.]rea ancf an additional quantity of 45 MN{CFD of gas u'i1l be required during the

- : ls ior this Porver station irnd 80 M\{ caPacitY hircd Polfer station'

:.- :lso t,e g1a.l to kno\'! that th' constrllction of Shahjaiat Fertiiizer Factory at

-::,r1 l-. .rlso'under active consi.leration of BCIC anct 30 \{MCFD of gas w-ould be

. . -:. rom the FY 2010-201 1 C)n thL' othcr hand, a plan for the irstallation of trailer

. :.-r L,erg mounted Polrer station on hirc basis at Svlhet' Fenchuganj and Shahjibazar

:::..e.'n'lakcnupb):thePDB.lndthearranliemcnt]lillbemadeforsuPpl)'ofrcqu[ed
. .. .,i gas to the propose,l po\\'er stations. A Ptan Ior instatlation-oJ 10 MW caPacity

_ . : i .,'.ij or1 b-"_ a Private en tr€preneur a t Nosratpur in the distli ct oi Habiliani h as already

' . 'rr-.-hsed. Il these po\!'er stations and feltilizer factories are installed' the gas salcs and

_ tri: ^ lhe Co llP'n\ n r'l .l''' 't 'ter_c'

Annual RePort 2005-2006

: --::r(ia1 Activities :

i.::ecied Shareholdels :

' : :.:: sales of the ConPany during the FY 2005-2005 was 697'982 N4N4CM as against thL'

: :::iarv taigct of 678.950 MMCM.

and purchase against the target duirg the year under revieur is as. :.tual gas sales

:i\ -i :

Category

1..\rer
iertillzer
nJustrial
lea estate

Comrnercial
Dornestic
Captive Power
C\G
fotal

Purchase talget Aatual Purchase Sales target Actual sales

(MMCM) (MMCM)
323.640 329.657

159.690 163.537

31.500 36.267

23.000 21.315

10.870 1.2.A74

q2.500 98.4U8

35.750 32.146

2.000 4.282

678.950 697.982

(MMCM)
328.330

162.040

32.190

23.250
11 080

9,1.250

36.570

2.040

689.850

lncome and ExPenditure :

1.. Company has earnect a total of Tk. 231.77 ore as revenue \'\'hich included s,]les revenue

'Tk. 220.56 crore and other income of Tk. 1121 crore during ihe financial year 2005-2006'

(MMCM)
328.464

1.69.753

37.736

21.009

12.272

100.109

32.283

706.009

tr
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(h thr other hand. rht rer enue erntrL-rj14.,.,r.. i,,.r,J 
"p ",: ;li.;]''.'' 

r,rrr'(.u 1f.,n\ lurrno,n"r.r,,,,d.rrp\.,\ 
\^....

,,,",, ^, n r",,,;,,:;?:;'ill";:;:l .ili,i".i,.. i*.".r, 
,,, 

",,,.a" "*",,'
Arrear Revenue :

In -pi,e 6, ,s,1.1r11, .r, r,. b\ th. r
a"rn.,lti,rg 

"r.to-",.,;;;i*,"":',-tar1\ 
to l'c1li:c arrtar clues trorn arl caregodes of

Ievjew u,as rk. i11.27 ".*, *.,1,"n ,. "l,lil-?.1.]1.: 

a-":*"\i du1]nq the rrnanciat year under.
from NGFF and sppM.;::;;j :,..1":l:1i'lil_11t ^",*. qas brlrs, ercruding rire dues
*r.rn "., r* ,.r, .."," ;;.;;r::"',-r1r 

\'crF & sI'rM 
''1s on 30rh June,2006 .,n,.e,.e rk.

crore, conrjnuous erro.,,,;jI:;;:,:',1.,1:,il:,"I:i'* "" 
comprn\ srood at rk e2.03

Y,u rr ould .tpprccjilte that rorl_p.rvrn(

",.,uir r,no,,.,,r po.i;";;;";1"1'jl"l, "r sas bilrs by NGFF & sPpM or BCrc arrected the
pavment for purcrrase oi *"., ,ra, !::.1*:'nission 

& Distribution system r-rcl. antt the
rnEnrinnins rhar Llurinc,h; ;;"; ;; 1*:,r1e 

tax etc. was detayect. rt *,oLr]d be *.orth
an.l tnus iulriue,r tlrt .:;;i;il[::':ew)1h€ cromPan],' has p.,id rk. e.4E crore as DSL

Payment to Goyernment Exchequer:

Duri.q thc iiscal vear 20US 20Uh. thcL"\crn,r,rr...,^.n,,, ,, ,n"i,.,, j,:1,"",''"' ha"onr.ihrrt,.l l( 2n'2,,.o,., r,r rhe

.r-abre 
berow shor.!.s in .retail r 

LlsL' drvide'd' i"ome ta \ in'l lmport Lrut\,'.

Des.riprion

Total

Financial Analysis :

2005_2006

(Taka in .rore)

I
..::r..

Jhe actual rei tnur trpendrtrLle durin_bud!, 1,,,.d,on", il ;:.::.J,:l;i,l:;ll,1"T;::;:'J Ji,,.,,,1i";:1;1;;;,;;;;1

DST
948

fuvdn.' u'r4dcnd ::
,n. onte ta\

o.49

Custom Duty & VAT

J"



' lo\re\.eL the DebFEquity Ratio of the Company sioo.l irt 21:79 dulinE
:.\. On thc other hand, the Debt-SeNi.e Ratio stood at 2.89 at the end of

.r:: re\ iel/ in place of 2.75 of the preceding vear. The retuln on the alerage
. - -:i]rng the fY 2005 2006 stood at 15.03-o/,. These ratios reflect an improved

' .n.rn.ial status of the company-.

: - .:.:.,i.lers.

l:.inlmission and Distribution System Ltd. has been p1a1.ing an imPortart role
. - - : _ r:r amount of Ioreitn currency by reducing dependence on impoltL'd ener:l by
_ :-- - :a,:?: ior marimum use of natural 8as as an alternate ener'8y and also ensurinB

: :,: :J ihe industdal, commercjal, domestic an.l othcl sectors of S),lhet Division. Orr

'' _._ :. 1. iea being one oi the major e\porlrble itells .,t B.rLrgladesh, lilalaba.l Cas

.:- - - ..: : :ncl Distribution System Ltd. has been contributirlg a lot by supplying gas foi

IEi!:: r: Directors :

-'- Nng Dircctors r\rere provicied €iui.lance in policv formulirtion and strateglc

: *.' j i.._.ni of the Company dudng the year 11ncler revier,v :

Ianab S.R. Osmani

\f Musharraf Hossain Bhuivan

]anab Rahman Murshed

JanaLr FaruqLre Ahrned Chou..lhury

Janab Zahed Kablr

Janab A.K.Najnluzzam;ln

lanab Md. Akhtar Jalil

Janab Khondhokar Mominul Haquc

fanab AriIul Haque Cho\^dhur),

Janab Svcd Mukbul Hossairl

Engr. Khizir Khan

Begum Mahbubun Nahar

Engr. Atiqur llahrnan

f .spected Shareholders,

have the pleasure to nention that the achievements so acquired have been possible dtLe to

:he hard \,!'ork, efficienc\,, sincL'dty and devotiorl of the officers and stalf o{ the CornPany

Annual Report 2005 2006
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On behall of the Board ofDirectors,I \\,ould.rlso like to extend n1y heartlelt tippieciatiolls to

the ofricers and staff of the Companl \{e are thankful to the Energy & Mineral Resources

Division, P€tlobanEila, Economic Rclations Division, Planning Com[ ssion, National Board

o{ llevenue and the Svlhet Divisional and District Administration, la!v eniolci B rtencies
arld other Co\,ernment oflices Ior thc wholeheart.d coopclation and assistance.

Distinguished Shareholders,

\{e vuill be re.luired to attain the desired Eioal of developm.nt in a rapidlv changing global

svstem bv dint of our merit and eflicienc)a We belieYe that ihis Company rvill be able to play
its Pioper role for the socio-econonic del,elopment oI the colnltry in the years to come.

I \4,ou1d cxprcss my gratitudc to th. Distinguished Shareholders Ior attending this Annual
General Meeting anci givnlg nle a patient headng. I rvould no$, like to place tl-re Au.lited
Accounts, Balance Sheet, Pro{it & Loss Account and the Directors' Report on the aciil.itie5 of

Jalalabad Gas T & D S),stem Limited, d11linEi the FY 2005-2006 beiore the Shareholders for
kind considelation and acceptance.

MavAllahhelp falalabad Gas Transrnissron and Distdbution Svstern Ltd. to sustain its p.rce

of appreciable gro[,th in the years to come.

A1lah Hafez,

On behali of the Board of Directors

-,.1 J ,
-/. ,rl(\- t

( M Musharraf Hossain Bhuiyan )

Ch.iirman

ir
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Hoda Vasi Chowdhury & Co.
Chartered Accountants

lndependent Correspondent Firm to Deloitte Touche Tohmatsu

AUDITORS'REPORT

TO THE SHAREHOLDERS OF'JAI,AI,ABAD GAS

TR.\NS}'IISSION,A.ND DISTRIBUTION SYSI'EM LINIITED

: -:.? audted the accompanyrng Balance Sheet of the Jalalabad Gas Transmission and

:,s-bution System Limited as of 30 June 2006 and the relaied lncome Statement and statement

:- :.:!_ iow for the year then ended together wih notes numberng 1 to 41 annexed thereto. The

; ::.a_ai:on oi these tinanc a statemenls is the responsibility oi the management of the Company. OLrr

--i::_s b lity is to express an ndependent opinion on these financ al statements based onouraudit.

= :,:.lducted our audt in accordance with Bangladesh Standards on Audling. Those standards

?:- '. that we p an and pedorm the audlt to obtain reasonable assurance about whether lhe linanc al

.':::-ents are free of maietial m sstaiement, An audit includes examining, on a test basis, evidence

;-::rr'ingthe amounts and disciosures n the financial staiements. An audt also incudes assessrng

:= :..ounting prnc ples used and sign ficani estimates made by management, as well as evaluaUng

-: :,eral financ alstatement presentation. We believe that our audri provides a reasonable basis Jor

:,- ao nion,

- :-r opinion, the inancja staiements referred to above. prepared in accordance with Bangladesh

-:::!nting Standards, grve a true and fa r view of the state of the Company s affairs as of 30 June

::la. and ofthe results of its operat ons and its cash i ow tor the year then ended and comply with the

:.:-ran es Act 1994 as modified by the accounting and disc osure polc es made applicable to all

:::-!bangla group companies and other applcable laws and regulations.

l{e also report that :

= We have obialned all the information and explanations which to lhe best of our knowledge and

be ief were necessary for the purposes of our audit and made due verii cation thereof.

: ln our opnion, the company as required by law has kept proper books of accoLrnt, sofar as t
appeared from our examination of those books.

: The financial statements dealt wlth by the report are ln agreement wih the books of account.

'4",A, to- c4rQ.-
Chartered Accountants:. tlagong, 27 November, 2006
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2.

3.

6.

8.

9.

1.

7.

CAPITALAND BESEBVES

Share Capital
Go!,i Cont buton to Equity

LONG TERll,I BOBROWINGS

Unsecured Loans-Local sources
Llnsecured Loans Foreign sources

OTHER LONG TEFI\II L]ABILITIES

Gratuity
Cusionrers & Contraclors securlty deposits

TOTAL CAPITAL EI4PLOYED (1+2+3I

BEPRESENTED BY:

FIXED ASSETS

Frxed assets (al cosl ess accu m, d eprec at on)
Capita Work-in-Progress

INVESTMENT AND OTHER ASSETS
Bank deposils (Fixed)

Securt es oi Customers & Coniraciors (non-cash)
OtherAsseis

CURRENTASSETS

lnventories of Stores and other rnater als
Advances, deposlts and prepayments
Trade Accounts Bece vab e
Cash and Bank Balances

GBOUP COI/]PANY ACCOUNTS (PAYABLE)

Gas purchase and lransmiss on
PDF, BAPEX margin
Group current accounis

OTHEB LIABILITIES

Trade credriors & accruals
Workers' profit partic pation 1lrnd
Cuftent poriion of long term loans
Taxat on on proJit

CURRENT LIABILITIES {8+9)

NET CUBBENTASSETS O.1O)

NETASSETS {s+6+11)

2,250,772,647 2,152,AAO.49i

JAI-ALABA]] GAS TRANSMISSION.{ND DISTRIRUTION SYSTEN'I LIMITED
(A Company of Petrobxrgh)

BALANCE SHEET AS AT 30 JUNE 2006
(Figures n Ta{a

Notes t ,oos2oo6 I 2oo4-2oos

2
3

8

2A
21
22

23
24
25
26

500,700
369,768,634
255,622,124

1,624,881,189

500,7@
369,768.633
255,622,12n

1,526,909,039

517,007,019

f ,ri 66r41,
295 337,600

282,011,611

2t,813,283
36,619,889

223,57A-439

4. 3,010,938,818 2,951,819,127

10
1l

1 ,522,647 .725
1505,?r' 

'5616,924 769

872,694 885

12
13
14
15

16
17
l8
19

642,999,234

724,424,444
71,713,306
59,056,035
13,500,700

1,259 955,4S8

556 476,517

10.

11.

12.

517,572,O24
65,505,223
59,921,983

r 060,814 869

608,339 628

These Financial Siatements should be read in con uncton with the annexed noies

F.o1o,r3&a1al t2E1.8C,1rZ

@
Direcior

AUDITORS' REPORT TO THE SHAREHOLDERS
See annexed rcpon ,|lh.g.a

@

473,389,643

286,176 528

1533,203,621

869.395,569

1,669.154,497 I8T6,432,015

926,956,859

417,81s,63s

IF
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JALALABAD GAS TRANSMISSION AN.D DISTRTBUTION SYSTEM LIMITEI)rqc^r ,f., ) .., P, ,,,hr191.,
tNcoME STATEMENT FoR THE vEAB ENoeo so.tute zooe

Notes f-oo5-roo6 I
2,241.073 A61

1, SALES

Gas Sales revenue

Othe. operationa income

2_ Cost of sales

CONI but ON iO BAPEX
Price Def cd Fund charges
Gas transmission charges
Transmission cost (inc ud ng deprectanon)
Distr buuon cosr (nc uding depreciation)
Petrobangla management charge

3. Operat ng profit (1-2)

a. Other ncome lnon-operationat)

5. Total income (3+4)

Less: iflerest tncome

Net proJit belore cont buron to
WPPF & Natonat exchequer (s 6)

Workers' Parric pat on in profls

Net proit before contribltion to N. Exchequer (7 S)

Contr but of to Nationat ExcheqLrer

Net Proflt before Taxat on (9 j0)

Provrs on for Taxat on

Net proilt for ihe year atter Taxation (11 i 2)

Aporopriation Account

Profi brought forward Jrom previous year
Pr or years adjuslmenrs

27
28

30

31

32

33

) z zcr..sel.l,A

ln o's ,z+

2,080.885,840

1,388,852,278

25,653,343

295,071.988
. 46,128,331

70 910 660
249,167,24A

5 102 000

160.188,021

16,785 385

176 973.406

(40.669,663)

2.026,763,080

I t.s+s.ss+ +76l

32312,485
I 281.186,J67

44 577 446
76,654_774

L 3,r e8,000 
i

154,295,49A

10.928,602

165,224,10A

126 324,292)

36

37
t9 126 000 t ,rl3'"ooq-

!,:er:t 48 759 292

8.

9.

10,

1i,

12.

r3.

14,

39

3A

217.643,A69

I0,882,153

206.760.916

43,,r74,000

163 286,916

65,314,766

97 972.150

1,437,051,507

t9t 548,392

9,577,420

1A1,970,912

49.201.000

132,769,972

43 626,936

89,1:13,036

1 ,347 9AA.471

1 ,431 .O51 5A7

_5. B.r"r( e Tr"r s'e .eo _o Bd rr.- S-eel -, rr

These Financrat Staiement shoutd be read rn conjunction wrth ihe annered noles

4A

AUDITORS' REPORT TO THE SHABEHOLDERS
See annexed repod fa4- @

Director

I364,339,947
(16 43r,476)
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Net Profit After Taxation

Prior years adjusrment-consictered Income during this year

OPERATING ACTIVITIES
Adiustmeni for Nof Cash tems:

DeprecaUon{or the current year
Provrsion for bad debrs lor the currenr year

,l1...ase Da( ot Sro.-c & O e, , oro a,5
(lncrease) / Decrease n Advance .leposirs & pre paymenrs
(ncrease)/ Decrease in Trade accounis rece vabte
Increase,/ (Decrease) in Credttors for cas purchase & transmisson l

| ,-ocs6 rDe. .ose. ror Pr L- D6.i. t FL-o oD-.Lhd,qe>
& BAPEx marorns
L-. ao.e ,DF,'ea ar r rroupLr-.rta..oJ is
ncrease i (Decrease) rn Tra.te Cred tors and Accruas

lncrease / lDecrease) in Workers prolirs parUcipation Fund (WppF)
ncrease / (Decrease) n ncome rax prov ston

lncrease / (Decrease) tn Leave pay
ln crease ,1 lDecrease) in Gratu ly
(lncrease)/ Decrease n Other Assets

Net Cash Flow from Operaiing Activities

INVESTING ACTIVITIES
(lncrease) / Decrease Fxerj Deposirs
(lncrease) / D,acrease n Emptoyees loan
lncrease / (Decrease) Seclrriry Depos ts received fronr cusiomers
Loan to Petrobangla

Add t on of Fixerl Assets

lncrease) / Decrease CaprtatWork n progress

Net Cash Flow lrom lnvesring Activities

FINANCING ACTIVITIES
Paymefl ol iong-ierm toans

Govt. Contdbution to Equ ty
Capita Reserves

Net Cash FIow trom Financing Activities

Net lncreae / (Decrease) in Cash & Bank Batances during the year Taka

Check :

Cash & Bank Batances at the end of the yeai
Cash & Bank Balances at rhe beginning of the year

JALAI-\IJAD GAS TRANS}ITSSION AND DISTRIBUTION SYSTE}I LIN,II'I'EI)
CASH FLOW STATEMENT FOB THE YEAR ENDED 30 JUNE 2006

97,972,150

124 329,462
3,098 852

(69 403,644)

99 925.019
(216,896,527)

(56,587154)
00.473,944)

19.582,,197

1,304.733

65,314,766

2,720,164

(59,243,007)

38/29,143

laka (102,21A.291)

266,154,991

1123,932,52O)

,*,r*t1

"lL./^
@

30 Jufe-06 aioJun€-=
f rata

89,143,036

(r 6,431.47€

109,616.282

10,400 000

120_A16_2A2

/(3,262.6621
(54,035,8091

75,412_9a3

96,552 916

13,908 411
(4,651 r 80)

9,887 094

1,751,622

43,626.936

6,941,349

29.169,622

408,329,044

4,227,044
(5,538,428)

20.812,684

02.a38,202)
(16 700,532)

(65,237 ,434)

!!?43'rr\ 14114,4?1

163,936,700

(266,154,991)

108,890 462

11,439,000

r (18 657 931)

500,700 I

335,617,4A4

1124,359,010)
(3,696,218)

16 92a 027 
|

(13 000,000)
(51 458,211)

1r s,zo+ ossl i

(191,388,3s1)

{75,7r0 000)

os,710,000)
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J4LAI-ABAD GAS TRANSMISSION AND DIS'l'RIBUTION SYSTEN'I LlNllTIrt)
THE COMAPNY & IT'S SIGNIFICANT ACCOUNTING POLICIES

FOR THE YEAR ENDED 30 JUNE 2006

' Background oI the Company
The enierprlse is a Publc Company Lmited by shares registered under Companles Act 1913 on

01 December 1986 and a subsid ary of Bangladesh Oi, Gas and lV neral Corporation
(Petrobangla).

2 Business
The Company carries out transmission and dislribution of natural gas within the norlheast part of
Bangladesh, covering the districts of Sylhet, Moulvibazar, Hobigoni and Sunamgonl.

Natural gas is purchased from its associated Companies vz. Sylhet Gas Fields Limited.

Bangladesh Gas Flelds Company Limited and Titas Gas Transmission and D strrbution Cornpany

L mited.

3. AccountingConvention
The financial statements ol the Company are prepared using the h storica cost conventon
iollowing Bangladesh Accounting Standards (BAS), which are genera ly consistent in all maierla
respects wiih nternational Account ng standards.

-1. Foreign Currencies
Foreign Currenc es are recorded ai ihe exchange rate at ihe date oftransaction or where covered

by a forward exchange conlract at ihe foMard covered rate. I\/onetary assets and llabilllies

denominated jn foreign currencres are translated at the clos ng rate and the resuliing exchange
gains and losses are recognized in the relevant flxed assets and respeciive foteign currency loan

account.

5. Tangible fixed assets - basis of valuation
a. Land and work-ln-progress s being carried at cosi.

b Other tang ble fixed assels are carried at deprec ated hrstorical cost includlng the cost oi

improvemenls.

c. Tangible fixed assets are reviewed ior impairment at each balance sheet dale and the

carry ng amouni is reduced to the extent thai this exceeds the amount recoverable from the
futrrre use or sale of the assei concerned.

Grants received from Government and Donor agencres re at ng to extensions of the gas supply

nfrastruclure are credited to Cap tal Reserve.

Contrlbutions received from customers towards the cost ol connection to the gas network are

deducted from the cost ofthe relevant extension to the neiwork, any surplus or deflct being taken

to lncome Statement.

Depreciation
Fixed assets other ihan freehold land are depreciated on a stra ght line method. Depreciation on
fxed assets acqu red during the ffist quarter, second quader and third quarter oi the year has
been charged ior nine months, six months and three months respectively. No depreciation has
been charged on assets acqu red during the fourlh quader of the year Depreciation rates for the
pri,]cipa caleqo'es oI asse.s a'e as [o lows:

8.



-__-a 20 05-20 o6

Freeho,d Land
Freehold Concrete & Bflck Structures
Transmission Lines
Distribution Ltnes
Transmission and Distribution plant
Vehicles

Other Assets

9. lnterest oh borrowinqs

Rate of depreciation per annum

Nii

3.33%

20"/.

2.50/. to 25./o

10.

'11.

'12.

lnterest on borrowings accruing dunno the I
.osr of rhe deveroo;n, 

"r;;;',,;r"'; 
*o|::d ol pro]ect execut,on is cao,€ri7ed as pan or .hF

lne pc.jod jn which ;r rs-ncurred_'"'_ 
^" ''her inte'esl is recognrzeo 

'n the Jncorne slaren-e,r ,-

Maintenance

Expendture on mainienance of tangibje flxr
rn wntch I is incurred. )d assets is recognized as an expense in the Deriorl

lntangible assets

'r3.

All expenditure on iftangible assets, exce
is charsed ro ,"""." ;;;;;;;;;* i,'Jt,tlut T:"t'"n 

t'" 
"riteria 

ror dererment under rAS,e,
devetopment expendrtur; ;;;;; "*[]fi:jli 

which it is incurred. rhis inctudes research and

E)tpendriure on research and deve,oprren 
n relateo laboralones and equr'menr,

ov ,ererence . *" *|i"" o,l*"lu;"":l::::'i::l"l',a or rAs e ror derprrar is amo4jzed
Board reviews all *"^o *""'i"n" 

""a 
:^:'::::" :t "" 

producl or process concerned' The
vear when rhe crilpra ol ,oa n" *r"n 

"l*"*Ienl 
expenditure al the end of each financial

'onger apDry. *" ,*,,on,""o"olnn"u ,.1i"^"1:"'' 
i*t'f"d 

'he 
deferrat of rhe expendiure. no

oe,ermjnation is riade. 
targeo lo lncome Statement in the year jn whrch lhis

Current assets

a. Inventorjes are valued at averaoe
obsolescence. Goods in transf a;e
hydrocarbons jn pipeline.

b.

,h;slorjcal 
cosr less provision lor oelerioraton ano,drueo al cost. No a.nount is attriouled lo slocks ol

d.

Trade Debtors are valued at esttmated rea
Drovisron ror o'o 

'no 
oo'on'' o"oi"' ;;:li:1': ':t" beins the race varue or oeb." less

rror-rnoeo on o me neaie;;"#;Ji::" ror bad debls is made @ 2". on oas sare

shori-term toans are included in cur.cnr ," 
non-oulk cuslomers as per Board relolution.

int","st t"s" unvp,ou;"';i"""];ffi:::in:t:.atrhe race value or rhe toans prus accrued
at ner ,eat;sable varue. w^"; ;,;#.T^:::clors to be necessary io stdle such ,oans
rhe balance sneer dare ;";;;ffi;::,:"-:"pec1ed nor to be 

'earised 
within one year or

Bank deoosits are cras",r,"o u" ornu]]u""""""n."r 

lhe heading of orher asseis

rhan three months arier il;;;:r""i:,:,Jhere rhe deposiis have a maturjty of more



:.::s is received under gas supply contracls with

:: :i Such deposits do not earn interest and are

: -:_:ame[s concerned continues'

--: arnounts of long_term loan repayments due within

'-: ncluded in cllrrent liabilities'

: =lroyees 
Benelit Cosls

I -re Company operates a recognised Provideni Fund'

:'Trusiees for the benefit o{ employees'

Annual

customers are shown as a long term

not repayable while gas supply to the

one year of the balance sheei date

managed bY an independent Board

lndependent Board of

Reoori 2005 2006

,!*/-

16, Fbrenue Reseryes

=a.3rlue reserves include only amounts' which are potentially distributable to shareholders'

: The Government of Bangladesh sets Sales prices for gas, Sales are va|ued on an acclued

basis, except in respect ot p"nur'i"l tot iut" p^yment bt gas customers' Sales are stated net

of Government levies and taxes on sales

.UnderGovelnmentregulationsconcerninginter.companypricing,Tk,0.o4Spelcl\4is
deducted from sales rev"n'" to 

"n-J '""'" 
i" u contribution to the exploralion loan interest

costs and loan repayment of g""gild""n Peholeum Exploration' Company Limited

(BAPE)0.Hallofthisamo'nt'toJIiieoPt'*hiretheotherhalfishPldbvPerobangla
rc meet BAPEX loan int"' 

"tt "ottJ 
JJ toun t"pay'nents Thelotalamoult orIhrs deduci;on

teferred to as the BAPEX *u*ili-it ir"ui"o'* inler group service charqe' whlch is

deducied from sales'

c- Under a ruling of the Government' deduciions are made from sales io end users by gas

distribution companies a" 
^ "ont'io'i;n 

t pti"" deficit {und' This fund shall be utilised by

Petrobangla to meet the p''""'itfo'i on'gu" una"t product sharing, agreement' The

operation oI Hydrocarbon o"""f"pt"ni f*a has been dlscontinued with effeci from

1 December 1 998

1& Expenditure

a. Direct Costs (excluding bad and doubtful debts) and Administrative 
'Cosls 

are allocated

betlveen Transmission ""0 
o[t"i'ti"" Cott" u"'ng the Iatlo of Transmission and

Distribution line costs' oeprecialioiln Transmiss'on1nd Disriburron lrnes is allocated

directly, while the depreciation oi'iinei assets is allocated on the same ratio as applied ior

Direct and Administrative Cost'

b. Allaccrued loan interestfor the year is charged to lncome Staiement excepttor interest on

Ioans relatins directlvto 'pu"'t'""1i'iu' 
o'oiJ"'" '*"' ::":t1:Tl ,-::charsins 

of interest

to capilal work_in_progress ceases when compleiion oJ the assei is formally accepted

: -.1e Company operates a reconised Gratuity Fund' managed by an
- 

r..t""" i", ti" i"nefit of all eligible employees of the company'

19. lncome Tax

a. lncome tax has been provided on profits as deiernined by tax

currenily in force'

b. Deferred tax is not considered in the Accounts'

regulation ai tax rates

-
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JAIAIAtsAD CAS TI{\NSMISSION AND DISTRItsUTION SYSTEM LIMITtrI)
(A Comparl of Pctrohxngld)

Notes to the Financial Slaiement
For the year ended 30 June 2006

BALANCE SHEET

1. Share caoital :

1.1 Authorsed
15.000-000 ord nary shares of Tk.100 each

I 2lssued, subscrbed and paid up
5.007 ord na,, .ha,-"s otTL 100 e-. h I ll

(Figures in Taka)

E-o+2oo6--_ f-04-roo5

500,700

1 500,000 000 1500,000,000

500,700

2, Govt. contribulion to eouitv :

This amount represents equity porl on ofADP reeased arnounl for ihe proiecls as noted beow
This amount wil be converled nto pald !p capital as and when shares are issued

Nob gonjTea Ve y Prolect 15,850,000 15,850,000

3. Capital Reserves :

Capia Reserves are as shown beow

1)

2)

The Hydrocarbon Deve opmenl Fufd
Polic es (Note-17C)

The Grants received by the company

is exp ained n the notes on Accountifg

Proiects

Sy het Tea Esiale Gas Slrppy Project (phase-)

S! 1Fr lea -,.are Cd, S"pp, Proj",r \p'a.e

Sylhet Town Gas Supp y Projecr

SunamsonlTown Gas Supply Prol;cl

Gas D strlbuton to Jalaabad Franchlse Area

fllrO t'laturat Oas Oevelrpment erole*

16,000,000

23,000,000

43,40S,000

9e.581,000

24J46,100

77 345 0AO

16,000,000

,3,000,0oci

43,408,00-

9858i,ooO

24,146,1AO

??345.900

Grameef Gas Distributon Pro ect 71 438 534 71,438_534

Total 369,768,634 369,768,634

2005-2006

)n Dev. Fund

HCDF

Bala.ce a1 lstJuy 2005

Gss, o****

85 670 943 37 196.649

q!.e53 r rs
76 9llll

132754.532 255,622,124

38,853128

25t 804 346

1e17 778

255 622,12445,670 943

38,853 128

132754.532 291475,252

38 853.128
Balan.e.t 30.06 2006 46,817,815 76,O49,777 132,754,532 255,622,124 255,622,'124

2005-2006

19,393,586

2004-2005

19,393,586

55,112,880 55,112,880

Unlled Kingdom Governnrent (DF-lD) 58.248,066 58.248.066
Total 132,754,532 \ 132,754,53?
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2005 2006

: . : . . .s are as io lows

2005-2006

2004-2005General Tolal

:;:: :: JLr y 2005

: r'year adjuslment

89 857,532 1,437 051,507

97 972,150

1,535 023,657

1,526 909,039

97 972,150

1,624 881,189

1154,197,479

89 857,532

89,143,036

1.543,340,515

(16 431,476)

l:;-ce ai 30rh Jlrne 2006 89,857,532 1,535.023,657 1,624.881,189 1,526,909,039

-.eured loans-Local sources r

2005-2006 2()04-2(105

: .-"" 1j,"!91!r!!lj
::: I str buton to Jalalabad FranchseArea

42 224,404

9,688,959

62,269 400

14,537 959

144,862,060

221,669,419

- _r Nallra Gas Developmeni Prolect 121 400,060

173,313,419

Descriplion 2005-2006 2004-2005

Saiance at lst J!ly 2005

19 rryf1lvrry'
Total

Less: Transferred to current pol1on

221,669,419

221,669119

271,41A 419

271.410.419

49 741,00048,356 000

Balance at 30th June 2006 173,313,419 221,669,419

'I.'r.emenl of outsiandino Local loans (ADP) dlrring lhe year are as fo lows l

Unsecured loans- Foreion Sources :

Fore gn unsecured oan nc us ve of translat on loss/exchange rate lluciuaiion as follows

f,

2005-2006 2004-2005

Third Natura Gas Developrneft Project(ADB) 3AA,A76 224 295,337,600

Total 300.076,224 295,337,600
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N,4ovement ol the outsianding foreign loans & ERF during the year are as tollows

2005-2006 200a-rcDescription
Principal EBF Total

Balance at lsi July 2005

Add:Add iions during the Year

fotut
;"-.T,""dotrpd t. . rrent oortion

r61038,81

to+,ose,aso

25,969 000

131,298,750

30/A7,624

toz,ooo,gz+

295 337,600

niot szq

lza,aqs,zzc
25,969,000

E na e-.
szl,soo al:

25,969 0:':

'138,069,850 162,006,374 3O0,O76,224 295,337.6m
Balance at 30 June 2006

7.1 [/ovement of the Leave Pay during the year s as lollows

Balance at lst JulY 2005

7. tcavgpcv:

Add:Additions durlng the Year

Total

Less Payment made during the Year

Balance at 30 June 2006

Provison for leave pay have been prov ded @

maximlrm oi 12 months basic PaY

g.leuilv :

Total

21,813,283 14,871 93r

2004-2005

7,059,9334,37A,412

26 183 695 21 931,867

I

l
1,650,248 118 584

24,533,447 21,8',13,283

7.2

8.1 l,4ovemeni oI the Gratuity duing the year is as lollows I

1(one) nronth basic pay fol each year of service subleci ic

7,154,267

61,065,258

I s ros.aoo
l

40,000o00

17,961,958

41 392.398

48,542,665

4,772,5 0,91
Less: Paymenl made durlng ihe Year

-ranster to gratutY funo

Balance at 30th June 2006

Provison for gratulty have

service of ind vidual ollicers

been provided @ 2 (tlvol months Lasi

and staffs oi ihe ComPanY.

BaLance at 1st JulY 2005
36 619 889

Add:Adrlitons dur nq the Year

8.2
basic pay multipLied by tota! length oi



'0.

: .i :-:'s & Contractors securitv deoosits :

: . ! Conkactors seculty deposits are as follows I

::- :.,-.w deposited by :

Annual Reoort 2005-2006

at 30 June 2006 is qiven at
Frxed assets :

Summary of ihe cost ol fxed assets, the r depreciation and net book valLre as

annexure 01

Capital work-in-orocress :

Capiial work ln proqress s made up as follows :

: \r'r cash securities deposted bY:

Bank deposits {Fixed) :

Bank deposils and investmenls are as folows :

'12.

customers catego 2005-2006 2004-2005

:,-,:r :: is

:.-€s:c

10,160 981

24119,612

260,621

&,zzr,roo
11A.472.708

j151,060
23 813,083

?60f1
38,044,029

93,953,611

Lo-total (a) 185,33s,088 164,522,4O4

Customers/Contractors category 2005-2006 20(M-2005

-i:'ah.,la :.ncava Pa"o ho a uollra('o'c

aa.k Guarantee (from lndusirial cusiomers/Tea Esiaie)

2,376 7AO

56,569,335

58,946,035

2,446,700

56569,335

59,056,035

Total (a+b) 244.2A1,123 223,578,439

Description
Total cost

2005-2006 2004-2005

Prpe ne construction 5,376,941 12,984,315

Buidino and oiher conslruction

Latarge Surma Cement Co.

Total

1,642,217

26,566,137

33,625,301

21199P
1,793,545

16,924,769

Description 2005-2006 2004-2005

Depreciation fund

Customers security lund

Hydrocarbon development Jund

111I:9oo
75.000,000

622.497,357

74,000,000

31,527,487

Total 720,197,80O 728,424,444

41



AnnLra Report 2005 2006

13. Loans to emolovees :

Lono term loans to employees are as fo ovr's

'Theoverinrewaspadduringl9ST 1989and 1990 over €xpected increase nDAby1096ona those yea_:
bul1he increase was not actlrally ailowed by ih€ Government. The advance is reported to be realised fr.-
concerned ern ployee s i nal settlenr ent b L upon lhe r ret rer.enfre ease irom th€ service of the Company

The nrover.eni of oan lo employees are as follo\rs r

Description 2005-2006 2004-2005

Bad r.e a 'sl lL, 00.

^oo 
Aodr ors dJ.10.56 jFql

T.tel

Less: Becovery dur ng the year

7r,713 306 68,017,088

12,706,343

86.612.231 80,723,431

9.360.497 9,010,125

Balance at 30 June 2006 77,25',1,734 71,713,306

14. Securilies of customers & contractors lnon-cash) :

Tlre movemeni of Sec!rties Cusiomers & contructors (non cash) are as follows

Description 2005-2006 2004-2005

BaLance at lst July 2005

Add Add tions dlrring the year

Total

Less: Refund dur ng the year

59,056 035 5!!q{f
9 269.592

60.162.4405s,9T!!!
'fl0.000 1.106,405

Balance at 30 June 2006 58,946,035 59,056,035

15. Other Assels :

Description 2005-2006 2004-2005

Loan 1o rhe Government-noie 15.1 500,700

Lo" .o Deloba gra r ote 'c 2 13,09!190j

13.000,000

13,000,000

13,500,700

15.1 The amouni represenis loans to ihe Governmeni and iis lnominated) D reciors lor purchase ol shares ofthe
Cornpany note l

15.2 The amouni represents interesi free loans to the Peirobang a for conslruction ol "Petrocenue Bhaban"
(bu dinq of Petrobano a).

2005-2006 2004-20G

Land purchase and House buid ng oan 60,732 634 55921!:

B cyc e loan

Advance against dearness a owance

Becoverdb e iom emp oyee

14,20:L

r 756 000

13 451 5a-

2 !::
1 7s9 0::

549 28:

26 57'l3 571

Tolal 77,251,734 71,713,306
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_,!ntories of slores and oiher materials :

i-:r'es compr sed of siock of spares and construct on maieaals inctuding goods n rransit break up of
_ :_ s g ven below

:': :r and spares

:::-: . Transit (Fore on)

::-.Transi(Lo.a)

Break.up

Description

acrporate tax l7{A)

-lvances 17(B)

524.444,042

406 473

131,427,704

62,272,40O

459,898,298

Advances, deposits and preoavments :

rr. ances deposits and prepayments balance comprises of the foltowing;.

l:posits with PDB

Custom Deposits rs0,000

DeposlswthT&TBoard
Prepald Office Rent

C ty Corporation 1,000.000

37 807 058

122-758 -77 2)

16,596,573

78,006,441

57,646,449

62 272 0AO

69151 265

52,607 853

45,603 148 i

62 966 283

Corporate tax"l7(A) :

F nanc alYear-]995 1 996

F nancalYear-]996 1 997

FinancalYear 1997 1998
\22,7 58,772)

16,596,573

78,006,441

57,646,449

Financ alYear 199n 1999

Financla Y-.ar 1999-2000

F nancia YeaF2000 2001

F nancia Year 2001 2002 69.151,265

52 607,853

45,603,148

F nancia Year 2002-2003

F nanc al Year-2003-2004

Financ al Year-2004-2005

Tolal

Advances-17(B)

Avance aoa nst TA/DA

Avance aqa nst procurerneni

126843.876 129,244,993

1 212 812 I 595,682

124324,452

459,898,298

2,965,323

533,880,613

37 807.058

Fif anc al Year'2005-2006 64,941,704

Avance against med ca treatment

evarce against tinat ietttenrent

I42,150

?oo0o

717At81Avance aoa nsl incentve bon!s

t8t.650

70,000

2,620,961

Total 7,421,763 2,965,323
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18. Trade Accounts Receivable :

18.1 ll represents recelvabe aganst gas bllsftom a category of customers and is stated below iogei.:' .1:'
aoino analys s n respect of b! lk customers only and provis on for bad and doubtful debts aqainst ea.' ,€r

200s-2006 2004-rc
Powe, (PDB) 253,991,385 rylas9'i

472.239 3:'
42353 2-:

ElrlE",l!9lll
lndustry CCF

lndustry SPP[,,1

lndustry Others

432,887,424

39.235,994

ti,its.ryte
11,152114

16.902,261

74.743 ?.i
9,905 3-

19,964 6 .-

I 053 :2:Brick Fie ds

io nn e_( "l

l,rzrg^.x 1s qqn q-1

1.05!.14
21,905 3ll
!1j4:263

2,571,711

20,6r8.0!':
14,321.e9'

CNG 1 593 243 168.6:
Oiher Debtors 811,820 1,132.34:

Total 928.267,548 1,028,192,51i7

Less : Provis on lor bad and doLbtfL debts a5 259 216 73,824.21e

Net Trade Accounls Beceivable 843,008,332 954,372,351

Trade Accounls Receivable in monLh {averaoe) 5.05 5.73

18.2 Provison lor bad and doubtful debts has been made @ 2% on sale lo non bulk clslomers as per Boar.
resoluton which covers dor.estc commercial and sma ndlslrles clrstomers. Amount recevable fror
SPP[,4 appears to be doubtfu] of recovery

14,3 The make up and ag ng analysis of debts receivab e irom large lndustrles are as lollows:

NGFF

Taka

Chhatak
Cement Company

Sylhet Pulp &
Paper [Iills

Taka

PDB

Taka

I996 1997 l7 965,268

1997 1998

1998-1999

1999 2000

6,115,868

21.236,884

6,059,051

6 455,332

2000 2001

2AO1-2042

2AO2 2043
2003-2004 127,794,199

2AO4 2045 2A,7iA 2A3

2005-2006 276 351 542 39,235 994 253,991 385

Total 432,847,O24 39,235,994 74,743,296 253,991,385

19 Cash and bank balance :

19,1 Cash and bank balances are as folows :

DescriDlion 2005-2006 2004-2005

Cash n hand

C.rr ar o"rl. 1S-o e C n
40,649

163,896,051

54,744

266,100.251

Total 163,936,700 266,r54,991

14
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i9.2 Cash at bank :

{a) The amount repr€sents balances ot STD & CLrrenl Accounls wirh differenl banks break !p of which s

Name of the bank

76 106 982

217,501 443 (132,028 7t 8) 45172,685 186,771 009

293,608.385 1129.712,334) 163,896,051 ,66,ino.rai-

b) The above bank acco! nts are ma nta ned Jo r q enera operat on and col ect ons

2005-2006 I 2004-2005

+o.oar Eq?ao]19.3 Cash in hand : 40,649 54,740,

The above amounl represents mprest cash n hand as on 30 June 2006 n reg ofat ollices of the compafy.

20 Gas purchase & transmission :

(a) Labillty ior gas purchase

It represenG the amouni payab e to the gas produc ng compan es agatnsttheir share of margif (unitorrn well
head prce@Tk 0251 C[4) and covt [4arg n (55% oi end L]sers prlce deductng 2% against osses on\r 'rlG.: 01,o."1g" p,'"rse .o -r e

Outstand ng payab e there oi as compared to prevous year is as fotows :

Ba ance as at lst July 2005 621,853 564

Add : Payable for the year 1,386 515 570 1 3,+2,363 168

2,106 34,r 605 1 964,216,932

Less Paid dur ng the year I 591 540 427 1 ,244.347 ,497

Balance as on 30th June 2006 514.804,178 719,829,035

Company w se break up is as fo ows

2005-2006 2004-2005

sy !91 !elEl!: Lq.
Bafgladesh Gas Flelds Co Ltd

42!:y]!9
85 466 890

!!1!9q€2
185.230,553

Torar (a) 514,804,178 719,829.035

(b) Liab lily {or transm ss on charge

ll represents oulstand ng gas transmiss on charges Tk 0.32 per CN4 payabte to gas Transmrss on
a o-.paal 'o o J:eo.len'o.!-..o.,-es
The movement of lransm ss on charges are as io ows

Description 2005-2006 2004-2005

Baiance as at 1st Ju y 2005

Add payab e lor the year

Total

dLr inq lhe year

14,639,520

46J28,330

60.767,850

58 0OO0oO

16 062,A74

cc,577,aa6,

60.6315r0

+o,ooo,ooo

Balance as on 30th June 2006 2,767,850 14,639.520

2 316.384 78,423.366

719 829,035
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* Against Gas Trans miss on Com pany s claim oJ Tk 70,907,851 on account of transmjssion ol gas c !' - -
the Jinanc la year 2004-05. the Company created provsion lor Tk. 44,577.446. The short provison oi

2b33O4O5r',cadd.rolrr1-r..oo'o"r,'-aseoqJ.1'._r o.ardq-adq.dr ..) drot1e s:Le s.' -'
negoliat on between the Compan es. Proper eniry ior the diiierence quantiiy iransmitted shaLl be pass3:

!pon reachlng an agreernent on the issue.

21. PDLBAPEX-!!SIS]!:

a) Irlovement oi llabi ry for Price Defct Fund (PDF)

Company wise break up is as folows

Name of Company 2005-2006 200+2G

Gas Transmission Co. Lld.

Toral (b)

2,767,450

2,767,85O

14,639.42:-

14,539.520

Grand Total (a + b) 517,572,O24 734.458.555

Description 2005-2006 2004-2005

Baance as at lsl July 2005

Add : Payab e lor the year

89,779,893 58,593,526

281 186 367

339 779 893

295,071,988

384 851 881

325 000 000Less : Paid dlrring lhe year 250,000,000

Balane at 3oth June 2006 59,851,881 89,779,893

b) N/lovement of iabillty ior BAPEX maroin

Description 2005-2006 2004-2005

Balance as at lst JrJly 2005

Add payable {or the year

32,312,444 49,590 440

25,653,343

57,965,427

32,312,445

a1 ,902 g25

Less : Pald dur ng the year

Balanc€ as on 30lh June 2006

52,312,4A5

5,653,342

49,590,441

32,312,484

Total (a+b) 65,505,223 122,O92,377
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Grouo current accounts :

GrouP curent accounls balances Debit/(Credii) are as foilows :

Petrobanqla Current Account

Tlas Gas T&D Co. Ltd.

(58,633,634)

(3,583,954)

(64,261,395)

BAPEX CurrentAccoufi

Sylhet Gas Fields Ltd 31,297

I,,ladhapara Harrl Bock l\linlng Company Ltmited L r6a 615) 7,205
Ba.-'do"o cas S).r"r-s LLo. | >:saraz 3?4,-8,
i". rals nr,"rol Co. -,o
BoGL- CLae'rj A. o n_

PGCLC!; ccou,rr ] ,,*; -#]
BC-Cl C-rra'l_ A((ornr , (93 4111

Total
{70,395,927)

23. Trade Cre.litors & accruals :

Crediiors and accruals are stated as below :

Workers' Profit Particioation Fund :

l\lovemenl of Workers Profir Palric pation Fund s shown betow :

24.

An n ual 2005-2 006

14_776_849)

(59,921,983)

Description 2005-2006 2004-2005

Crediiors for expenses

C.Fo tors lor or're tnance

Se ur ll oeoosi,. "(-l
CrFo lo s Io' cap ra e p."o'Jre

,5rjlgg
ry351!A

9,900,733

3.25934&

lllffir,3
6rY19P
8,346,950

zz,s16sri+
Total 68,9O7,740 49,225,243

D€scriplion 2005-2006 2004-2005
Balance as at lst Ju y 2005

Aod : D.rab e Io. -e /ed.
lo_a

Less : Pad durifg lhe year

9,571,42a

r 0,882,153

20 459 573

g,stt,qzo

10,882,153

1,825,798

9,577 420

17,403,21A

z,gzs.7g8

9,577,42OBalance at 30th June 2006

E

47



Annual Re rt 2005-2006

Current oortion of lono+erm loans :

Current poriion of lonq ternr loan are as lo ows :

I\,,loreme^l o C Jrer. poro,r ol oa-q a'eslow- o-low

Taxation of prolit :

Year wse aging are shown as be low

The above amount represents accumu aled provsion for ncome tax inrespect ofthe years which are yel io

be agreed.

2005-2006 2004-200s

Sy het Tea Estate Gas Supply Prolecl (Phase ii)

Gas Dstribltion io Jalaabad Fran.hise Area

20,045,000

4,849,000

21,428,000

4,851,000

Third NaiuralGas Deveopnrent Proiecl (ADP)

Third Natura Gas Developme Proieci IADB)

Toral

23 462 000 23,462,0O0

2s,969,000 25,96S.000

75,71O,00O74.325,OOO

Description 2005-2006 200+200s

Baance as at 1st Julv 2005 75,710,000 76,536,000

75,710,000

152,246,004

76,s36,000

Add : Provision lor the year 74,325,000

Total 150,035,000

Less r Paid dur ng the year 75,710,000

Balance at 30th June 2006 74,325,000 75,710,000

Description 2005-2006 2004-2005

Financlal vear 2000 2001 50,901,668 50,901,668

Financial year 2001-2002

F nanciaL year 2002-2003

F nancia year 2003 2004

28,655,454 24,655,454

30,609,730

44,692,144

30,609,730

44.692.188

F nancia year 2004 2005 43,626,936 43,626.936

Flnancial year 2005-2006 65 314 766

Total 263,4O0,742 198,485,976
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,438

,255
381

116

94

t

-- -: Golernnrent oJ Bangladesh sets sates pr ces Jor gas. Sates are vatued on accruals bas s

:_: :,r:cnrer category-w se break up of gas sa es is given be ow :

,,: ]I,IE STATEIITENT

:- 32s Sales :

-.ustry SPPl\,I

^lustry Others

lomestic

(F gures in Taha)

22,317,412

22,537,949

11,619,359

90,r21,319

14.574,974

628 955

4,28r 365 154 635

4 248_196

I6,448 331

6 726 446

2,153,749,922

573

CNG

697,981,807 2,2O5,594,737

Other Opq4tiona! lncome :

Other operat onal income is made up of the fo w ng amounts :

L:la ge Surma Cemenr Ltd. 120,259

Capl ve Power lndLsrries cenerator

lM nirnum Charges against sancioned loarl

4,399,835

6,360,212 l 6,170,865

4,170,231

3.sr0,664

450,500

Serv ce Charge

Connect on Charqes

29, Gas Purchase :

Gas purchased (706.009 MlrlCl,4) at wellhead rate rale of which rs determ nd bv the covernment of Bangtar:tesh

Sylhet Gas fe ds Ltd 982 322 9A7 924 054 243

Bangladesh cas f elds Company Lid 403 453 3r0 418.309125

Total

Total

TtasGasT&DCo Ltd. I 3,076,001

N4I.4CN4 Loss 1 14% dle to may have

consu.ners, min mrrm quaniity biilng.

3,491,108

Gas pLrrchase were 706 009 lvlN4c[,,t and las sa es !!ere 697 982
many causes lnclLrdlng consumprion of !n-metered dornestrc
meier ng naccuracy. minlmlzation ol p pe ne teakage eic.

Annua 2005 2006

2005-2006 2004-2005

Volume (c[4) Taka Volume (C[4) Taka
::,.er (PDB) 329 657,038 860 404 869 32A 276,673 848,868,833

163,537158 366.323,233

31,203 A74 163,196,260

16933A 471 : 374,9A1,420

34,675 454 | 175124.981

32,445972 121023,477 30,936 378 113 208 415

691,861.734

1345,454,476

r
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30.
Lrd (BAPEI) @ 0 0r::r'

Power (PDB)
0 048 15,823.:34

1 ,497 -7ei

237 232

0.048 1,023.12-o

0 048 579i7!

0 048 4.723 6m

205.506

25,653,343

4,942,325

L
I

I

l

21.315,191

tz.ozo,soz

98 408,323

120 259 0 048 5,772

1,557,4070.04832,445 972

3'1. Price Deficit Fund charoes

Above charges has been crealed as per rlreciion of Petrobanga in orderlo create provison for Price Delclt Fund

32. Transmission Charoe :

It represenis Tk.0.32 per CM payable to Gas Tlansmsslon Company Lrnli€d ior use ol their iransr'isson n€s

Name of ComPanY Ouantity (CM) 2005-2006 Ouanlity (CM) 2004-2005

r44151.032 46,128,331 143,429,422

143,429,422

44,577,446

44.577,446
cas Transmlssion co Lld (GTCL)

rotur 144,',!51,032 46,128,331

Contribution to BAPEX I

I represenls the contribuuon to BanqLadesh Petroleum Exporation Company

calcLrlaton ot BAPEX margrn is given beiow

329 657.038

31,203 874 0 048

0.048ll
L

4 2A1 365 l 0.048

TYPe ot user

P"g(PDB). . - - '-
Fenilzer (NGFF)

ndustry (oihers)

[r91e"tr,"
19'1"'"n'

Domest c

Lcrc
r"r"rs" S*; c"*",], n.f
.-.rn/a p^M/er ln.llstries Generator

Fate I Amount fiaka)

330,236,516 0.3T7 104,684,976

36,27A,O14

^ 
3A6 447

e a7a 4a5

98,507,137

4,137,592

12A,25g

32 648.687

0 268

0.766

0.766

,"::
0.709

F
a 324

o 766

I o.+so

43,917,120

27,788,959

16 382.0T8

16 136 856

69,841,560

1.340,58C

92,118

14,887,801

Total
699.262,988 295.07',|.988

NG sales (C[4)
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Transmission and Distribut!on cost includino deprec'alion :

T.ansmiss on & Dlstribltion costs are as shown be ow :

Type ol Expenditure
Direct Costs :

Total

2005-2006 , 2OO4-2OO5

Emp oyees Costs 33 (A)

Fepa rs & Nrla nlenance 33 (Bl

Security Expenses

Bad & DoLbilul Debls

Olher Direci Costs 33

Administrative Costs 33 (D)

Depreciation

D rect Costs (exciuding bad and doubtfu debis) and Admin stralive Costs are allocated io Transmlssion and
D slr bui on Cosis at the ralro ot Transmisson and D slr buton ne cosi. Deprecaion on Transrnsson &
D sii bLit on lires are allocated directy, wh le the depreciato,r on other assets has been a ocated on the
same ral o as app ed to Direcl and Ad min slraiive cost

Dela ls ot Employees Cost are glven below :

5,146.913

5,439 968

5.148,798

5.169,965

5.257,995
,1.557,903

4,037,465

lncenlive Bonus 8,168.910

4 982,510

5,248 8,+4

Companys Coniribulion lo PF

Becreat on Allowance

G€s Subs dy

2.537,756

3,381,836 3,304,719

2,490,896

Lunch Subsldy-Stafts

L!nch SLbsldv'Ofi ic-"rs

[,4ed]cal Expenses

Emp oyees lncom Tax

Convevance Alowance

2005 2006

Distribution

36,102 982 108.308,947 144 411 929 ' 148 423151

r7,669 575 1A725 925
a371776: 6859601

11,439 000 : l0 400,000

4:!171e4
2,492 944

13 252,r 8l
6 278,832

11 439,000

6,612 866 19.838,598 26,451 464 : 25 339,462

49,225,1A6 159.117,558

2,443112
21,003,436 88 006,570

20A343,744 : 207.74A,139

]l?!lra : 2 26e.885

109,010 006 I 109 616.282

70,910,660 249,167 ,24O. 320,077,900 319,634,306

Employees Costs - 33 (A) :

Pay ol Staffs

qE!,"
House Fent A owance

32,154 230 I 26 291,900
'12,824,94417,198 414 : 12,824,944

9,147 917 8,423,883

12,671,935 I 12.846,021

24.092,411 38 851.977

2 419,444
1.999.320

1.661.302

4,341 764
610,393

698 786

7'19,547

640 137 I 568.965

281,395 I 240.440
124 917 I 107.984

49.250 |

144,411,929 : 14A,423,151
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Detais o1 repairs & maintenance are g ven below

Repairs & Maintenance - 33 (B)

Repajrs & Mainienance Veh cles

2005-2006

3.297,354

200+rc
2,192.65-.

Repairs & I\,4a ntenance Plant & prpel ne materials

Repairs & [,1a nienance Bui]dins

10,720.895

3.446,573

1r,236.96:

3,059.04'

RepaiG & I\,,laintenance Furfilure.lixture & oiice equipments 204,749 237.22'

Total '17,669,575 16,725,925

Details of other direct costs are g ven beow :

other Direcl costs - 33 (c) : 200s'2006 2004-2ffi
Travel ng & Conveyance 3 796 739 3,383,637

2 074 874 2,144,856

Fue, Oil & Lubricants

Etrii9r1l
Transport Hire

Office Renl

u* 
"'pa 

r* a runi n"u"nr"

!!y214
!q46,111
4963,902

1,101 933

5 
995 

371

3126!t069

3,986,077

'1,064,378

1 ,243 263 1344,276

990 998 927,226

Tra ning Elpenses 799 350 793,O17

Waqes of workers loasual labour) 1,248 803 671,574
Earetair-e'r, pelses 481 765

428 833

328 139

299 253

87 215

446,665

398,437

348,686

213 447

Bank Charges

resa rees I coniuidsncy

EntertainmenlA owance

Prf9l*i i99:

a3 579

94 875 196,650

92 000 130,703

Crockeries and Cutleries

Domestic use of gas

99 989 53,475

2a 193 17,434

44,O53Besidenial Frrrn sh no 74274

Oihers 106,741 97,860

Total 26,451,464 25,339,462

Delais ol admin strative costs are qiven below

@

Adminisvative Cost6 - 33 (D) 2005-2006 2004-2005

Ofiice. Stationery & Prini ng

Arlvertsemenl

1,398,884

998.699 638,573

News Paper & Periodicals 326,567 273,755

2,724,150 2,269,445



-

2005-2006 2004-2005

34, EEIEOE\TIqIAUAIAGEUENI-qEAESE :

The above amount represents ihe contr buton to Petrobangla as parl of lhe head ollice expenses

35. Q!h9l!s9!9-l!.s!:9psla1ieE0 :

Other ncorne compr ses of the follow ng amounls :

Sale of Store llair

Sale oi Gas Bll &
117 853

l ..","::
4,380,305

1,442,70a

73g 2A2

213787Tesilng Charges

Olher Renla lncome 4,472,243 3,165,379

32,234

221,462

183 358

1A7,992

36.

[,4 sce aneous ncome

INTEBEST COST :

The amount represents nteresl expenses on Loca ADP & ADB Loan made are as lollows i

Thiid Natura Gas Development Prolect

il. Sylhei Tea-Estate Gas Supply Proiect (Phase_l)

A) ADP :

'10,112.000

I 014,000

9,014,000

19,126,000 22,435,OOO

@

Annual 2005-2006

200s-2006 2004-2005

Sa e of Tender Schedule 242135 353 120

S .oo e'" Regi:ra o' raes

Sale of Store llaierias

Sale oi Gas B I Books

230 500 r 223.000

gBoq',* ] ...*,.*
1449rryL llrzJoa

'16,795,385

2005-2006 i 2004-2005Name of the Project

19,'126,000 i 22,435,000

53
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37. INTEBEST INCOME :

2005-2006 200+26

Bank Inleresi on FDR & STD A/C 57,309 300 46,633.34

lnterest on Employees Loan 2,446,363 2,125,94

Total 59,795.663 44,759.42

F "ooul ,*"".*
38. Workers Pa{icioalion in Profits :

40. Etisryc3rs:-edilsh.ell :

2005-2006 2004-2005

Provrs on lor workers' profts padicipat on fund has been made @5% ol net prott earned during the year.

39. Plqyiqlqd9r_E&!.q! : 65,314,766 43,626,936

The above anrount represents ncome tax provision @ 40% on estirnated taxab e profit

Pror years adlustmenl is made up as follows :

41. General :

41.1 Fig ures appearing ln these I nancia stater.enis have been rounded off to the nearest Taka.

41,2 Previous yeafs fgules have been rearranged, wherever considered ne.essary, to conform to current yeafs

'4.,r^ ro.; C4Q-
Hoda Vasi Chowdhury & Co.

Chartered Accountants

(16,431,476)

6
Director

i
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JALALABAD GAS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITEI)
Kev perforDanrc indicaior (KPt)

SL

NO

2004-2005

GlIlellEaliq

Cr"."t L.biit".
16691 1571

2, Ouick Batio:

loo!x 0971 11

Relurn on Total Sales Revenue:

Nel Prolll belore Tax&N ,lgqrg
22411

9.23%

Fate ol Heturn on Caoilal Emdloved:

Net proiit beiore rd & N E,"Ig!tg1lq
Capila Empoyed

2068 x r00

30109

150/o 2Ao/a

5. DebtEouitv Flatiol

Lono Term Lo.n

Capita a.d Resewes 225a8

21:79 24:76 30r70

6 Fate of Feturn on averaoe nettixed assets IFOF):

Nel proit before tax & N. Exchequer i ln1eresl6strr00

Average Ner F xed Assets

(2068+lsr)xr00

15027

15 039/.

7. Debt-Service Ralio:

Net prol t after l& + lnterest cost +

N.Exchequ.e & Deprecraton

nterest cost+CLrrert porron o g term loan

s80+191+1525

1r1-?43

8, Sales Eer Emolovee:

Total Sales Revenue

Average no ol Employee

22411

Debtois in monrhi

Debtors lor Gas sa es

everage S monur Cir]]MLes

8430 I53:l l1

10. Net prolit before tax oe. emplovee:

Net prolt belore tax & N.Exchequre

Average no of Employee

2068

537

385 335

ffi56
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I Fixed lssers

I cu,entA$els

' I orho A$ets

I sMrc cap a

I neseryes

I coB codrburonro Equ ry

- Lonq Term L abiir es

Vllll cunenlLabhies

COMPOSITION OF TOTAL CAPITAL AND LIABILITIES

-

,@

coMPostTroN oF TorAL assErs 2005-2006
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i"iin" v""'

YEARWISE PIPELINE TAYING

I For ire Yea, I cumuarive

-l
gt tz

l_l

ll
6065rS

YEARWISE GAS PURCHASE AND SALES VOLUME

I p-.r..s" I s...

oarrio

(4 i52)

-lT
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i:es,tit.ts

YEARWISE GAS PURCHASE AND SALES VAI.UE

a Purchase a sates

YEARWSE SYSTEM I.OSS,/(GAIN) TREND

s:es r9o 54
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YEARWISE PROFITABII.ITY

ltllllll
20126 203 13

r93 07 19r 21

3 r9

I
I

I Toh Expense I Proril

YEARWISE MANPOWER POSITION

250 I TotalRevenue

I orce, I siafl I rola

w

ill
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!

CAIEGORYWISE SAI.ES & REVENUE EARNING FOR THE YEAR 2OO5.06

.12n1!ri.WWI
"l

I Pows (pDBr I Fed,rrr llt/lt. Daneste I caprve ponor I
I ndsiy I reaEna,e comme.ca !!t cNG j

Areawise Number of Cas Connections up to June'06

3 43S
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Yearwise Gas Connection and Gas Sales Statistics
VOLU[/E IN IUMCM

Toiat 72,557 70X.433 i 76,927 I 605.54! 83'996 , 652,505 90,506

. rb',09 | '6g.7a, | 160.,56 I

Conm"rial 69'1 11 155 710 II19 '.,2 tt27/ 749

71,74A, 65.667 ,76A98 73247 83,150 83.381 89's66

;

I

Md. Nazmul Hossain Chowdhury
ln-charge, Company Secreiariate

Md- Alamqir
Deputy Gene-ral [,lanager (Accounts)

Saniit Kumar Naha
l,4anater (M S)

Md. Belal Uddin Chowdhury
Deputy I\,4anaqer (Law 8 Public Felations)
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JALALABAD GAS FMNCHTSE AREI
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GAS TRANS/T4'SSION PIPE LINES d GAs FIETDS OF BANGLADESH

]ALALABAD CA5 FR,qNCHISE AREA

T]TAS CAS FRANCH sIAREA

BA(HRABAD CAs TMNCH 5E AREA

GA!TRANSI'IssION PPE L NES (EXLSTIN6)

GASTMN5I165ION PPE L NES (PROPO5ED)

@
a

i.rLrsH.tr.'Nr d;R," L i/a\,/

I

@

@

BAY OT BENCAL




